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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D. C. 20549

Form 10-Q

(Mark One)
QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT

OF 1934
For the Quarterly Period Ended March 31, 2013

or

00 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the transition period from to

Commission File Number: 001-31240

NEWMONT.
NEWMONT MINING CORPORATION

(Exact name of registrant as specified in its chaetr)

Delaware 84-161162¢
(State or Other Jurisdiction of (I.R.S. Employer
Incorporation or Organization) Identification No.)

6363 South Fiddle’s Green Circle

Greenwood Village, Colorada 80111
(Address of Principal Executive Offices] (Zip Code)

Registrant’s telephone number, including area codé303) 863-7414

Indicate by check mark whether the registrant él filed all reports required to be filed by Secti3 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for sslubrter period that the registrant was requirefileésuch reports), and (2) has been subject to
such filing requirements for the past 90 daysx] Yes O No

Indicate by check mark whether the registrant ndsmtted electronically and posted on its corpokélib site, if any, every Interactive Data
File required to be submitted and posted pursuaRtie 405 of Regulation S-T (§ 232.405 of thisptkg) during the preceding 12 months (or for
such shorter period that the registrant was requoesubmit and post such files).XI Yes O No

Indicate by check mark whether the registrantlasge accelerated filer, an accelerated filer, m-accelerated filer, or a smaller reporting
company. See definitions of “large accelerated,fitteaccelerated filer” and “smaller reporting coanpy” in Rule 12-b2 of the Exchange Act.

(Check one) Large accelerated file Accelerated filel O

Non-accelerated file [ (Do not check if a smaller reporting compar Smaller reporting compar [
Indicate by check mark whether the registrantshell company (as defined in Rule 12-b2 of the Brgje Act). [0  Yes No
There were 492,319,340 shares of common stockamalistg on April 22, 2013 (and 4,893,906 exchangesbéres)
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PART I—FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS.

NEWMONT MINING CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(unaudited, in millions except per share)

Three Months Ended

March 31,
2013 2012

Sales (Note 3 $2,177  $2,68¢
Costs and expens

Costs applicable to sal® (Note 3) 1,04« 1,015

Amortization (Note 3 267 231

Reclamation and remediation (Note 18 16

Exploration 59 88

Advanced projects, research and developr 52 102

General and administrati 56 54

Other expense, net (Note 10C 12C

1,59¢ 1,62¢

Other income (expens

Other income, net (Note | 26 33
Interest expense, n (65) (52
(39 (19
Income before income and mining tax and other it 542 1,03¢
Income and mining tax expense (Note (181) (343
Equity income (loss) of affiliate (4) (19)
Income from continuing operatiol 357 674
Income (loss) from discontinued operations (Not — (71)
Net income 357 603
Net income attributable to noncontrolling intere®ste 9) (42) (119
Net income attributable to Newmont stockholc $ 31t $ 49C
Net income attributable to Newmont stockhold:
Continuing operation $ 31t $ 561
Discontinued operatior — (71)

$ 31 $ 49C

Income per common share (Note .

Basic:
Continuing operation $ 065 $ 1.1z
Discontinued operatior — (0.19
$ 0.6 $ 0.9¢

Diluted:
Continuing operation $ 065 $ 111
Discontinued operatior — (0.19
$ 0.6 $ 0.97
Cash dividends declared per common sl $0.428 $ 0.3F

@ ExcludesAmortizationandReclamation and remediati.
The accompanying notes are an integral part ofdinelensed consolidated financial statements.
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NEWMONT MINING CORPORATION

STATEMENTS OF CONDENSED CONSOLIDATED COMPREHENSIVE INCOME (LOSS)
(unaudited, in millions)

Three Months Ended March 31,

2013 2012
(in millions)
Net income $ 357 $ 602
Other comprehensive income (los
Unrealized loss on marketable securities, net 8f#&l $23 tax benefit, respectivi (52 (40
Foreign currency translation adjustme 12 10
Change in pension and other [-retirement benefits, net of $5 and $2 tax expemrspectively 5 4
Change in fair value of cash flow hedge instrumemes of $15 and $(26) tax benefit (expense),
respectively
Net change from periodic revaluatic 21 69
Net amount reclassified to incor (24 (39
Net unrecognized (loss) gain on derivati 3 34
Other comprehensive incor (62 8
Comprehensive incon $ 29t $ 611
Comprehensive income attributable
Newmont stockholder $ 254 $ 49€
Noncontrolling interest 41 11F
$ 20t $ 611

The accompanying notes are an integral part ofdnelensed consolidated financial statements.
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NEWMONT MINING CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(unaudited, in millions)

Operating activities
Net income
Adjustments
Amortization
Stock based compensation and other-cash benefit
Reclamation and remediatit
Loss from discontinued operatio
Impairment of marketable securiti
Deferred income taxe
Gain on asset sales, 1
Other operating adjustments and w-downs
Net change in operating assets and liabilities ¢Nx3)
Net cash provided from continuing operati
Net cash used in discontinued operati
Net cash provided from operatia
Investing activities
Additions to property, plant and mine developmr
Acquisitions, ne
Sale of marketable securiti
Purchases of marketable securi
Proceeds from sale of other as:
Other
Net cash used in investing activiti
Financing activities
Proceeds from debt, n
Repayment of det
Payment of conversion premium on d
Proceeds from stock issuance,
Sale of noncontrolling interes
Acquisition of noncontrolling interes
Dividends paid to common stockholdt
Other
Net cash provided from (used in) financing actas
Effect of exchange rate changes on ¢
Net change in cash and cash equival
Cash and cash equivalents at beginning of p¢
Cash and cash equivalents at end of pe

The accompanying notes are an integral part ofdnelensed consolidated financial statements.

3

Three Months Ended

March 31,

2013 2012
$ 357 $ 603
267 231
19 17
18 16
— 71
4 24
(1) (55)
(1) (10)
74 72
(28¢) (356)
43¢ 613
Q) @
433 60¢
(510) (69€)
8 (11)

1 —
(1) (149
25 12
(14 (17)
(507) (855)
80 3,34¢
— (1,907
— (172
1 2

32 —

(6) —
(212) (179
1) 2
(105) 1,09¢
(4 4
(189 852
1,561 1,76(
$1,37¢ $ 2,612
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NEWMONT MINING CORPORATION

CONDENSED CONSOLIDATED BALANCE SHEETS
(unaudited, in millions)

ASSETS

Cash and cash equivale!
Trade receivable
Accounts receivabl
Investments (Note 1¢
Inventories (Note 1€
Stockpiles and ore on leach pads (Note
Deferred income tax ass¢
Other current assets (Note !

Current assetl
Property, plant and mine development,
Investments (Note 1¢
Stockpiles and ore on leach pads (Note
Deferred income tax ass¢
Other lon¢-term assets (Note 1

Total asset

LIABILITIES

Debt (Note 19
Accounts payabl
Employerrelated benefit
Income and mining taxe
Other current liabilities (Note 2(

Current liabilities
Debt (Note 19
Reclamation and remediation liabilities (Note
Deferred income tax liabilitie
Employerrelated benefit
Other lon¢-term liabilities (Note 20

Total liabilities
Commitments and contingencies (Note

EQUITY

Common stocl
Additional paic-in capital
Accumulated other comprehensive incc
Retained earning
Newmont stockholde’ equity
Noncontrolling interest

Total equity

Total liabilities and equit

At March 31, At December 31
2013 2012

$ 1,37¢ $ 1,561

21z 28:¢

55z 577

75 86

84¢€ 79¢€

95€ 78¢€

297 19t

1,30¢ 1,661

5,62¢ 5,94t

18,15 18,01(

1,361 1,44¢

2,952 2,89¢

47:¢ 481

88¢ 872

$ 29,45: $ 29,65(

$ 10 $ 10

59C 657

29C 33¢

10¢ 51

1,65: 2,08¢

2,652 3,141

6,37¢ 6,28¢

1,46t 1,457

862 85¢

59¢ 58¢

37C 37z

12,32¢ 12,70

78¢ 787

8,407 8,33(

42¢ 49C

4,27( 4,16¢

13,89 13,77:

3,231 3,17¢

17,12t 16,94¢

$ 29,45: $ 29,650

The accompanying notes are an integral part ofdinelensed consolidated financial statements.
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NEWMONT MINING CORPORATION

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited)
(dollars in millions, except per share, per ounee per pound amounts)

NOTE1 BASIS OF PRESENTATION

The interim Condensed Consolidated Financial Statgsn(“interim statements”) of Newmont Mining Coragtion and its subsidiaries
(collectively, “Newmont” or the “Company”) are urdited. In the opinion of management, all adjustreemd disclosures necessary for a fair
presentation of these interim statements have ine&rded. The results reported in these interintest@nts are not necessarily indicative of the ts
that may be reported for the entire year. Thesgimtstatements should be read in conjunction Walwmont's Consolidated Financial Statements
for the year ended December 31, 2012 filed Febr2ar®013 on Form 10-K. The year-end balance stegatwas derived from the audited financial
statements and, in accordance with the instructof®rm 10-Q, certain information and footnotecttisures required by United States generally
accepted accounting principles (“GAAP”) have beendensed or omitted. References to “A$” refer tatlalian currency, “C$” to Canadian
currency and “NZ$" to New Zealand currency.

On March 12, 2013, Newmont completed the sale@tHbpe Bay Project to TMAC Resources Inc. (“TMACAY. March 31, 2013, Newmont
held a 49.9% voting interest in TMAC and an ecormimierest of 70.4%. The Company has made avaiBIEs credit facility due June 2014.
Newmont has identified TMAC as a Variable Intefestity (“VIE”) under FASB Accounting Standards CodificatifASC”)—Consolidation
guidance. Based upon the ASC guidance for VIEs tlaa@wnership structure, Newmont has determinatiitinas a controlling financial interest in
TMAC and is therefore the primary beneficiary. Agls, Newmont consolidated TMAC in its consolidafiedncial statements. TMAC has indicated
that they anticipate raising funds at an undeteeohishate through an initial public offering (“IPOShould such an IPO occur, which there can be no
assurance of such offering occurring, it is expgdtat Newmons ownership will be reduced and Newmont would reeate whether or not it is st
required to consolidate under the applicable ASidance.

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE S
Recently Adopted Accounting Pronouncements
Reporting of Amounts reclassified out of Accumulat®©ther Comprehensive Income

In February 2013, ASC guidance was issued relatéérins reclassified frorAccumulated Other Comprehensive Incorfibe new standard
requires either in a single note or parentheticatiyhe face of the financial statements: (i) tfieat of significant amounts reclassified from each
component of accumulated other comprehensive indmsed on its source and (ii) the income statefimenitems affected by the reclassification.
Adoption of the new guidance, effective for theéisyear beginning January 1, 2013, had no impa¢he consolidated financial position, results of
operations or cash flows.

Disclosures about Offsetting Assets and Liabilities

In November 2011, ASC guidance was issued relatelistlosures about offsetting assets and liadslitThe new standard requires disclosures
to allow investors to better compare financialestants prepared under U.S. GAAP with financiakestegnts prepared under IFRS. In January 2013,
an update was issued to further clarify that tiseldsure requirements are limited to derivativepurchase agreements, and securities lending
transactions to the extent that they are (i) offs¢he financial statements or (ii) subject toesufiorceable master netting arrangement or similar
agreement. Adoption of the new guidance, effedtivehe fiscal year beginning January 1, 2013, tadémpact on the consolidated financial posit
results of operations or cash flows.

Recently Issued Accounting Pronouncements
Foreign Currency Matters

In March 2013, ASC guidance was issued relatecbteign Currency Matters to clarify the treatmentomulative translation adjustments
when a parent sells a part or all of its investnierat foreign entity or no longer holds a contrgdlifinancial interest in a subsidiary or group séets
that is a business within a foreign entity. Theatpd guidance also resolves the diversity in pradtr the treatment of business combinations
achieved in stages in a foreign entity. The updaédfective prospectively for the Company’s fisgahr beginning January 1, 2014. The Company
does not expect the updated guidance to have aacitmop the consolidated financial position, resofteperations or cash flows.
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NEWMONT MINING CORPORATION

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
(dollars in millions, except per share, per ounee per pound amounts)

NOTE 3 SEGMENT INFORMATION

The Company’s reportable segments are based updbdimpany’s management structure that is focusedeogeographic region for the
Company’s operations. Segment results for 2012 baee retrospectively revised to reflect an orgational change, effective in the first quarter of
2013, that moved the Indonesia operations to aratgha managed region. Geographic regions now dechNorth America, South America,
Australia/New Zealand, Indonesia, Africa and Cogperand Other. The financial information relatinghe Company’s segments is as follows:

Costs Advanced Pre-Tax
Applicable Projects anc Income Total Capital
Sales to Sales Amortization Exploration (Loss) Assets Expenditures (1)
Three Months Ended March 31, 201
Nevada $ 57C $ 27z $ 59 $ 25 $ 20¢ $ 7,68( $ 10€
La Herradure °]0) 40 6 6 37 47¢€ 19
Other North Americ: — — — 1 (4€) 19C —
North America 66( 312 65 32 20C 8,34¢ 12E
Yanacochz 45k 15€& 70 13 19t 3,068 48
Conga — — — 1 1 1,64¢ 86
Other South Americ — — — 5 (6) 101 21
South Americe 45k 15€ 70 19 19C 4,81( 15E
Boddington:
Gold 32¢ 174 42
Copper 65 48 10
Total 394 222 52 — 114 4,627 25
Other Australia/New Zealar 392 23z 46 12 93 2,187 41
Australia/New Zealan 78¢€ 454 98 12 207 6,81¢ 66
Batu Hijau:
Gold 11 7 2
Copper 70 47 9
Total 81 54 11 6 (4) 3,85¢ 23
Other Indonesi — — — — 3 4 —
Indonesie 81 54 11 6 (2) 3,85¢ 23
Ahafo 19t 66 17 13 9€ 1,501 60
Akyem — — — 3 (5) 1,06¢ 68
Other Africa — — — 3 ©)] 1 —
Africa 19¢ 66 17 19 88 2,56¢ 12€
Corporate and Oth¢ — — 6 23 (142) 3,05¢ —
Consolidatec $2,171 $ 1,04« $ 267 $ 111 $ 54z $29,45: $ 497

@ Includes a decrease in accrued capital expenditirg$3; consolidated capital expenditures on & tasis were $511

6
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NEWMONT MINING CORPORATION

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)

(dollars in millions, except per share, per ounee per pound amounts)

Costs Advanced Pre-Tax
Applicable Projects anc Capital
o _ Income Total Expenqitures
Sales to Sales Amortization Exploration (Loss) Assets @
Three Months Ended March 31, 201:
Nevada $ 72 $ 267 $ 53 % 34 $ 36¢ $7092 % 157
La Herradure 93 32 5 6 45 371 21
Other North Americ: — — — — (52) 17E —
North America 81¢ 29¢ 58 4C 362 7,63¢ 17¢€
Yanacoch: 594 161 50 17 34¢ 2,74 93
Conga — — — 27 27) 1,25¢ 147
Other South Americ — — — 25 (25) 74 27
South Americe 594 161 50 62 297 4,077 267
Boddington:
Gold 29¢ 137 32
Copper 61 3C 6
Total 35¢ 167 38 3 14z 4,661 23
Other Australia/New Zealar 427 19C 37 21 18E 1,992 73
Australia/New Zealan 78¢€ 357 75 24 32¢ 6,654 96
Batu Hijau:
Gold 34 1¢ 3
Copper 172 85 16
Total 20¢€ 104 19 7 48 3,671 33
Other Indonesii — — — — (1) 2 —
Indonesie 20¢€ 104 19 7 47 3,67¢ 33
Ahafo 281 9€ 24 11 15C 1,277 50
Akyem — — — 4 (5) 653 85
Other Africa — — — 2 (2) 5 —
Africa 281 9€ 24 17 14% 1,93¢ 13E
Corporate and Oth¢ — — 5 33 (147) 4,98¢ 11
Consolidatec $2,68: $ 1017 $ 231 % 19C  $1,03¢ $28,96. $ 72C

@ Includes an increase in accrued capital expenditoi&24; consolidated capital expenditures onsh tasis were $69

7
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NEWMONT MINING CORPORATION

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
(dollars in millions, except per share, per ounee per pound amounts)

NOTE 4 RECLAMATION AND REMEDIATION
The Company’'®Reclamation and remediati@xpense consisted of:

Three Months Ended March 31,

2013 2012

Accretion- operating $ 15 $ 14
Accretion- nor-operating 3 2
$ 18 $ 16

At March 31, 2013 and December 31, 2012, $1,3506484 1, respectively, were accrued for reclamatioiigations relating to mineral
properties. In addition, the Company is involvedaveral matters concerning environmental obligat@ssociated with former, primarily historic,
mining activities. Generally, these matters conadawveloping and implementing remediation planfiatarious sites involved. At March 31, 2013
and December 31, 2012, $195 and $198, respectiwelg accrued for such obligations. These amouetalao included ifReclamation and
remediation liabilities

The following is a reconciliation dReclamation and remediation liabilities

Three Months Ended March 31,

2013 2012
Balance at beginning of period $ 1,53¢ $ 1,24
Additions, changes in estimates and o 3 10t
Liabilities settlec 9 (28)
Accretion expens 18 16
Balance at end of peric $ 1,54¢ $ 1,33¢

The current portion dReclamation and remediation liabilities $80 and $82 at March 31, 2013 and December @112, 2espectively, are
included inOther current liabilities(see Note 20).

NOTES5 OTHER EXPENSE, NET

Three Months
Ended March 31,

2013 2012
TMAC transaction cost $ 45 $—
Regional administratio 18 21
Community developmer 13 31
Restructuring and otht 9 —
Western Australia power pla 4 4
World Gold Council Due 1 3
Hope Bay care and maintenar () 50
Other 12 11

$ 10C $12C
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NEWMONT MINING CORPORATION

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
(dollars in millions, except per share, per ounee per pound amounts)

NOTE6 OTHER INCOME, NET

Three Months Ended March 31,

2013 2012

Canadian Oil Sanc $ 1C $ 9
Interest 4 5
Derivative ineffectiveness, n 3 2
Refinery income, ne 3 5
Development projects, n 1 14
Gain on asset sales, 1 1 10
Reduction of allowance for loan receiva — 21
Foreign currency exchange, 1 (©)] (15)
Impairment of marketable securiti 4) (24)
Other 11 6
$ 26 $ 33

NOTE 7 INCOME AND MINING TAXES

During the first quarter of 2013, the Company reledrestimated income and mining tax expense of $d41lting in an effective tax rate of
33%. Estimated income and mining tax expense duhiadirst quarter of 2012 was $343 for an effeztiax rate of 33%.

The Company’s income and mining tax expense diffém@m the statutory rate of 35% for the followirgasons:

Three Months Ended March 31,

2013 2012
Income before income and mining tax and other it $542 $1,03¢
Tax on income at 35% statutory ri 35%  $19C 35% $ 368
Reconciling items
Percentage depletic @) (41) @) (74)
Change in valuation allowance on deferred tax a: 1 6 3 32
Other 4 _ 26 2 22
Income and mining tax exper 3% $181  33% $ 34<

The Company operates in numerous countries ardwnaiorld and accordingly it is subject to, and paysual income taxes under, the various
income tax regimes in the countries in which itrapes. Some of these tax regimes are defined hyamnal agreements with the local government,
and others are defined by the general corporatamirdax laws of the country. The Company has hestlly filed, and continues to file, all required
income tax returns and pay the income taxes redodatermined to be due. The tax rules and reguigtin many countries are highly complex and
subject to interpretation. From time to time the@any is subject to a review of its historic incotae filings and in connection with such reviews,
disputes can arise with the taxing authorities ekrerinterpretation or application of certain ruleshe Company’s business conducted within the
country involved.

At March 31, 2013, the Company'’s total unrecogniedbenefit was $402 for uncertain income tax fimss$ taken or expected to be taken on
income tax returns. Of this, $126 represents theuatof unrecognized tax benefits that, if recogdizavould affect the Company'’s effective income
tax rate.

As a result of the statute of limitations that egpn the next 12 months in various jurisdictioasd possible settlements of audit-related issues
with taxing authorities in various jurisdictionstivirespect to which none of the issues are indallgwsignificant, the Company believes that it is
reasonably possible that the total amount of itauneecognized income tax benefits will decreasefgyroximately $15 to $20 in the next 12 months.

9
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NEWMONT MINING CORPORATION

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
(dollars in millions, except per share, per ounee per pound amounts)

NOTE 8 DISCONTINUED OPERATIONS

Discontinued operations include Holloway Mining Gmeny, which owned the Holt-McDermott property (“ipfoperty”) that was sold to St.
Andrew Goldfields Ltd. (“St. Andrew”) in 2006. Ir0R9, the Superior Court issued a decision findiegvhiont Canada Corporation (“Newmont
Canada”)iable for a sliding scale royalty on productioonrir the Holt property, which was upheld in 2011 iy ©ntario Court of Appeal. During tl
first quarter of 2012, the Company recorded antaudil $71 charge, net of tax benefits of $4, fter an increase in future expected production at
the Holt property due to new reserve and resowstimates published by St. Andrew.

Net operating cash used in discontinued operatafr6 and $4 in the first quarter of 2013 and 26dates to payments on the Holt property
royalty.

NOTE9 NET INCOME ATTRIBUTABLE TO NONCONTROLLING INTERESTS

Three Months Ended March 31,

2013 2012
Minera Yanacocha $ 57 $ 98
TMAC (12 —

Batu Hijau 3 13
Other — 2

Newmont has a 51.35% ownership interest in Mineaaa¢ocha S.R.L. (“Yanacocha”), with the remainimgiiests held by Compafia de
Minas Buenaventura, S.A.A. (43.65%) and the Intéonal Finance Corporation (5%).

Newmont has a 70.4% economic ownership intereEMAC, with remaining interests held by various édésinvestors.

Newmont has a 48.5% effective economic intereBtlirNewmont Nusa Tenggara (“PTNNT”) with remainingerests held by various
Indonesian entities, in accordance with PTNNT's at of Work. PTNNT operates the Batu Hijau copged gold mine in Indonesia. Based on
ASC guidance for variable interest entities, Newtrmamsolidates PTNNT in its Condensed Consolid&iedncial Statements.

10
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NEWMONT MINING CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
(dollars in millions, except per share, per ounee per pound amounts)
NOTE 10 INCOME PER COMMON SHARE

Basic income per common share is computed by digidicome available to Newmont common stockholtgrthe weighted average number
of common shares outstanding during the perioditBd income per common share is computed simittept that weighted average common
shares is increased to reflect all dilutive instemnts.

Three Months Ended March 31,

2013 2012
Net income attributable to Newmont stockholc $ 31t $ 49C
Weighted average common shares (milliol
Basic 497 49k
Effect of employee sto-based award 1 2
Effect of convertible note — 7
Diluted 49¢ 504
Net income attributable to Newmont stockholdersquenmon shar
Basic:
Continuing operation $ 0.6° $ 1.13
Discontinued operatior — (0.19
$ 0.65 $ 0.9¢
Diluted:
Continuing operation $ 0.65 $ 1.11
Discontinued operatior — (0.19
$ 0.65 $ 0.97

Options to purchase 4 and 1 million shares of comstock at average exercise prices of $49 and $56 wutstanding at March 31, 2013 and
2012, respectively, but were not included in thepatation of diluted weighted average common shiaeeause their exercise prices exceeded the
average price of the Company’s common stock foreéspective periods presented.

Newmont is required to settle the principal amaafrits 2014 and 2017 Convertible Senior Notes shcand may elect to settle the remaining
conversion premium (average share price in exdesaonversion price), if any, in cash, sharea combination thereof. The effect of contingently
convertible instruments on diluted earnings perelgcalculated under the net share settlemeritaden accordance with ASC guidance. The
average price of the Company’s common stock exakt#deconversion prices for all periods presemntesliting in additional shares included in the
computation of diluted weighted average commoneshar

In February 2012, the holders of the Company’s 20@8vertible Senior Notes exercised their electiboonvert the notes. The Company
elected to pay the $172 conversion premium witthcasd as a result no common shares were issued.

11
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NEWMONT MINING CORPORATION

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
(dollars in millions, except per share, per ounee per pound amounts)

NOTE 11 EMPLOYEE PENSION AND OTHER BENEFIT PLANS

Three Months Ended March 31,

2013 2012

Pension benefit costs, r
Service cos $ 9 $ 7
Interest cos 10 10
Expected return on plan ass (12 (11)
Amortization, nei 8 6
$ 15 $ 12

Three Months Ended March 31,
2013 2012

Other benefit costs, n
Service cos $ 1 $ 1
Interest cos 1 1

NOTE 12 STOCK BASED COMPENSATION

Three Months Ended March 31,

2013 2012

Stock options $ 3 $ 4
Restricted stock unit 9 5
Performance leveraged stock ur 2 3
$ 14 $ 12

NOTE 13 FAIR VALUE ACCOUNTING

Fair value accounting establishes a fair valueanidry that prioritizes the inputs to valuation teicues used to measure fair value. The
hierarchy gives the highest priority to unadjusjedted prices in active markets for identical assetiabilities (Level 1 measurements) and the
lowest priority to unobservable inputs (Level 3 si@ments). The three levels of the fair valuednary are described below:

Level 1 Unadjusted quoted prices in active markets thatecessible at the measurement date for identinedstricted asse
or liabilities;

Level 2 Quoted prices in markets that are not active, putsithat are observable, either directly or iratlye for substantially
the full term of the asset or liability; a

Level & Prices or valuation techniques that require inghas are both significant to the fair value measwst and
unobservable (supported by little or no marketvitg.

The following table sets forth the Company’s assets liabilities measured at fair value on a reéogrbasis (at least annually) by level within
the fair value hierarchy. As required by accountingdance, assets and liabilities are classifiethéir entirety based on the lowest level of injait
is significant to the fair value measurement.
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Fair Value at March 31, 2013

Total Level 1 Level 2  Level 2
Assets:
Cash equivalent $ 61 $ 61 $— S$—
Marketable equity securitie
Extractive industrie 1,30« 1,304 — —
Other 4 4 — —
Marketable debt securitie
Asset backed commercial pay 23 — — 23
Corporate 13 — 13 —
Auction rate securitie 5 — — 5
Trade receivable from provisional copper and goldcentrate sales, n 12¢ 12¢ — —
Derivative instruments, ne
Foreign exchange forward contra 23€ — 23€ —
Diesel forward contract 3 — 3 —
$1,778 $1,49¢ $252 $ 28
Liabilities:
Boddington contingent considerati 33 — — 33
Holt property royalty 234 — — 234

$ 267 $§ — $— $267

The fair values of the derivative instruments ia thble above are presented on a net basis. The gnoounts related to the fair value of the
derivatives instruments above are included inDkevatives Instrumentsote (see Note 14). All other Fair Value disclosurethe above table are
presented on a gross basis.

The Companys cash equivalent instruments are classified witleivel 1 of the fair value hierarchy because theyvalued using quoted mar
prices. The cash equivalent instruments that dreedebased on quoted market prices in active maudeet primarily money market securities and
Treasury securities.

The Company’s marketable equity securities areedhlising quoted market prices in active marketsasnslich are classified within Level 1 of
the fair value hierarchy. The securities are segjeghjbased on industry. The fair value of the matke equity securities is calculated as the quoted
market price of the marketable equity security iplitd by the quantity of shares held by the Conypan

The Company’s marketable corporate debt secuatiesnainly comingled fund investments that arestfi@sl within Level 2 with the unit of
account considered to be at the fund level. Theeefbe investments are classified as Level 2 efdir value hierarchy.

The Company’s marketable debt securities also declovestments in auction rate securities and &ssited commercial paper. The Company
reviews the fair value for auction rate securitiesl asset backed commercial paper on a quartesiy.Géhe auction rate securities are traded in
markets that are not active, trade infrequently fzak little price transparency. See table belovckvbets forth a summary of the quantitative and
qualitative information related to the significamtobservable inputs used in the calculation ofirevalue.

The Company’s net trade receivable from provisiaugiper and gold concentrate sales, subject tbgizng, is valued using quoted market
prices based on forward curves and, as such,ssifitd within Level 1 of the fair value hierarchy.

The Company’s derivative instruments are valuedgipricing models and the Company generally usagasi models to value similar
instruments. Valuation models require a varietinpiits, including contractual terms, market prigésld curves, credit spreads, measures of
volatility, and correlations of such inputs. Thengmany’s derivatives trade in liquid markets, andwash, model inputs can generally be verified and
do not involve significant management judgment.tSastruments are classified within Level 2 of fai value hierarchy.

13
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The estimated value of the Boddington contingepélty was determined using a Monte Carlo valuatimdel which simulates future gold and
copper prices and costs applicable to sales. Tmsngent royalty is capped at $100, and at Jun203@, the Company increased the accrual to the
maximum of $100. The Boddington contingent royatglassified within Level 3 of the fair value haechy. See table below which sets forth a
summary of the quantitative and qualitative infotiorarelated to the significant unobservable inpuged in the calculation of the fair value.

The estimated fair value of the Holt sliding saalgalty was determined using a Monte Carlo valuatimdel. The sliding scale royalty liabili
is classified within Level 3 of the fair value hiechy. See table below which sets forth a summétlyeoquantitative and qualitative information
related to the significant unobservable inputs usedbe calculation of the fair value.

The following table sets forth a summary of thergitative and qualitative information related t@ thnobservable inputs used in the calcule
of the Company’s Level 3 financial assets and liiéds for the three months ended March 31, 2013:

At March 31,
Range/Weightec
Description 2013 Valuation technique Unobservable input average
Auction Rate Securities $ 5 Discounted cash flo ~ Weighted average recoverability r 58%
Asset Backed Commercial Pay 23 Discounted cash flo  Recoverability ratt 72-88%
Boddington Contingent Considerati 33 Monte Carlo Discount rate 4%
LT Gold price $ 1,50(
LT Copper price $ 3.5C
Holt property royalty 234 Monte Carla Weighted average discount r: 3%
LT Gold price $ 1,50(

The following table sets forth a summary of changebe fair value of the Company’s Level 3 finaal@ssets and liabilities for the year ended

March 31, 2013:

Boddington
Asset Backet
Auction Rate Contingent Holt Property
Commercial Total
Securities Paper Total Asset: Royalty Royalty Liabilities

Balance at beginning of period $ 5 $ 19 $ 24 $ 41 $ 24C $ 281
Settlement: — — (8) (6) (14)
Revaluatior — 4 4 — — —
Balance at end of peric $ 5 $ 23 $ 28 $ 33 $ 234 $ 267

At March 31, 2013, assets and liabilities clasdifigthin Level 3 of the fair value hierarchy repras2% and 100%, respectively, of total assets

and liabilities measured at fair value.
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NOTE 14 DERIVATIVE INSTRUMENTS

The Company’s strategy is to provide shareholdétts ieverage to changes in gold and copper prigesebing its production at spot market
prices. Consequently, the Company does not hedgmitl and copper sales. The Company continuesit@ge certain risks associated with
commodity input costs, interest rates and foreigmencies using the derivative market. All of tlexidative instruments described below were
transacted for risk management purposes and quaifash flow.

Cash Flow Hedges

The foreign currency, diesel and forward startiwgys contracts are designated as cash flow hedgeéssasuch, the effective portion of
unrealized changes in market value have been redandAccumulated other comprehensive incand are reclassified to earnings during the period
in which the hedged transaction affects earningsngand losses from hedge ineffectiveness argnéged in current earnings

Foreign Currency Contracts

Newmont utilizes foreign currency contracts to relthe variability of the US dollar amount of foasted foreign currency expenditures ca
by changes in exchange rates. Newmont hedgesiarpoftthe Company’s A$ and NZ$ denominated opega¢ixpenditures which results in a
blended rate realized each period. The hedginguimgints are fixed forward contracts with expiratitaes ranging up to five years from the date of
issue. The principal hedging objective is reductiothe volatility of realized period-on-period $Aand $/NZ$ rates, respectively.

In June 2011, Newmont began hedging a portione@fdbmpany’s A$ denominated capital expenditurededito the Akyem project in Africa
utilizing fixed forward contracts with expiratioratés up to three years.

Newmont had the following foreign currency derivatcontracts outstanding at March 31, 2013:

Expected Maturity Date

Total/

2013 2014 2015 2016 2017 2018 Average

A$ Operating Fixed Forward Contrac
A$ notional (millions) 95¢ 1,03t 737 49C 20¢€ 14 3,44:
Average rate ($/A% 0.9t 0.9 0.92 0.92 0.92 0.92 0.9
Expected hedge rat 80% 67% 48% 32% 13% 4%

A$ Capital Fixed Forward Contrac
A$ notional (millions) 3 — — — — — 3
Average rate ($/A$ 0.9¢ — — — — — 0.9¢
Expected hedge rat 36% — — — — —

NZ$ Operating Fixed Forward Contrac
NZ$ notional (millions) 55 35 3 — — — 93
Average rate ($/NZ$ 0.8 0.8 0.7¢ — — — 0.8C
Expected hedge rat 60 % 30% 11% — — —
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Diesel Fixed Forward Contracts

Newmont hedges a portion of its operating cost sumrelated to diesel consumed at its Nevada tipeseo reduce the variability in realized
diesel prices. The hedging instruments consistagfrees of financially settled fixed forward comttisawith expiration dates up to three years.

Newmont had the following diesel derivative contsaautstanding at March 31, 2013:

Expected Maturity Date

Total/
2013 2014 2015 2016 Average

Diesel Fixed Forward Contraci
Diesel gallons (millions 2C 18 8 1 47
Average rate ($/gallor 2.9 2.8¢ 2.7¢ 2.7¢ 2.8¢

Expected hedge rat 61% 41% 19% 5%

Forward Starting Swap Contracts

During 2011, Newmont entered into forward stariimgrest rate swap contracts with a total notiamadie of $2,000. These contracts hedged
movements in treasury rates related to a debtrissuthhat occurred in the first quarter of 2012.March 8, 2012, Newmont closed its sale of $2,500
senior notes consisting of 3.5% senior notes d@2 2dthe principal amount of $1,500 (10-year nptasd 4.875% senior notes due 2042 in the
principal amount of $1,000 (30-year notes). Assallte the forward-starting interest rate swaps veetded for $362, of which $349 represented the
effective portion of the hedging instrument incldde Accumulated other comprehensive incoriie net proceeds from the debt issuance were
adjusted by the settlement amount of the swap &otstand included as a financing activity in the@msed Consolidated Statements of Cash Flow.

Derivative Instrument Fair Values

Newmont had the following derivative instrumentsidgeated as hedges at March 31, 2013 and Decerih2032:

Fair Value
At March 31, 2013
Other Other Long-
Current Other Long- Other
Current Term
Assets Term Asset: Liabilities Liabilities
Foreign currency exchange contra
A$ operating fixed forward $ 10t $ 13C $ — $ 1
NZ$ operating fixed forward 2 — — —
Diesel fixed forward: 2 1 — —
Total derivative instruments (Note 18 and $ 10¢ $ 131 $ — $ 1
Fair Value
At December 31, 201:
Other Other Long-
Current Other Long- Other
Current Term
Assets Term Asset: Liabilities Liabilities

Foreign currency exchange contra
A$ operating fixed forward $ 10¢ 14z — 1

NZ$ operating fixed forward 2 — — —
Diesel fixed forward: 2 1 1 1
Total derivative instruments (Note 18 and $ 112 $ 144 $ 1 $ 2
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The following tables show the location and amoudrgains (losses) reported in the Company’s Conde@smsolidated Financial Statements
related to the Company’s cash flow hedges.

Diesel Forwarc

Forward
Foreign Currency Starting
Exchange Contracts Contracts Swaps
2013 2012 201: 2012 201¢ 2017
For the three months ended March 31
Cash flow hedging relationshig
Gain recognized in other comprehensive income ¢g¥fe portion) —
$ 18 $ 62 $3 $12 $ $36
Gain(loss) reclassified from Accumulated other coghpnsive income into income
(effective portion) (1 38 47 1 3 3 (D)
Gain recognized in income (ineffective portion) (2) — —
— — 3 2

@ The gain (loss) for the effective portion of theeign exchange and diesel cash flow hedges refiasiom Accumulated other comprehens

incomeis included inCosts applicable to salesThe loss for the effective portion of the forwatdrting swaps reclassified frodtcumulated
other comprehensive incoris included ininterest Expens.

@ The ineffective portion recognized for cash flowdges is included iOther Income, ne.

The amount to be reclassified frofacumulated other comprehensive incqmet of tax to income for derivative instrumentsidg the next 1
months is a gain of approximately $58.

Provisional Copper and Gold Sales

The Company'’s provisional copper and gold salesaioran embedded derivative that is required tedparated from the host contract for
accounting purposes. The host contract is thevabks from the sale of the gold and copper coneésdrat the prevailing indices’ prices at the time
of sale. The embedded derivative, which does nalifgufor hedge accounting, is marked to markebtigh earnings each period prior to final
settlement.

LME copper prices averaged $3.60 per pound duhieditst quarter of 2013, consistent with the Conmypgrecorded average provisional price
before mark-to-market losses and treatment andingficharges. During the first quarter of 2013,ngjes in copper prices resulted in a provisional
pricing mark-to-market loss of $9 ($0.21 per pourd)March 31, 2013, Newmont had copper sales ah8Bon pounds priced at an average of
$3.45 per pound, subject to final pricing over tiet several months.

The average London P.M. fix for gold was $1,632@etce during the first quarter of 2013, consisteittt the Company'’s recorded average
provisional price before mark-to-market gains aeatment and refining charges. During the firstrtpreof 2013, changes in gold prices resulted in a
provisional pricing mark-to-market gain of $3 ($2rpunce). At March 31, 2013, Newmont had goldssafel04,000 ounces priced at an average of
$1,598 per ounce, subject to final pricing overrigt several months.
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NOTE 15 INVESTMENTS

At March 31, 2013

Cost/Equity Unrealized
Basis Gain Loss
Current:
Marketable Equity Securitie
Paladin Energy Ltc $ 60 $ — $ (8
Other 16 9 (2)
$ 76 $ 9 $ (10
Long-term:
Marketable Debt Securitie
Asset backed commercial paj $ 24 $ — $ D
Auction rate securitie 7 — 2
Corporate 13 — —
44 — 3
Marketable Equity Securitie
Canadian Oil Sands Lt 303 332 —
Gabriel Resources Lti 76 45 —
Regis Resources Lt 16€ 25E —
Other 52 9 (5)
597 641 (5)
Other investments, at cc 13 — —
Investment in Affiliates
Euronimba Ltd 3 — —
Minera La Zanja S.R.L 71 — —
$ T2 $ 641 $ (8

18

Fair/Equity

Basis

$ 52
23

$ 75

13
41

63E
121
421

56

1,23
13

71
$ 1,361
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At December 31, 201.

Cost/Equity Unrealized Fair/Equity
Basis Gain Loss Basis
Current:
Marketable Equity Securitie
Paladin Energy Ltc $ 60 $ — $ (3 $ 57
Other 17 14 2 29
$ 77 $ 14 $ (B $ 86
Long-term:
Marketable Debt Securitie
Asset backed commercial paj $ 25 $ — $ (6 $ 19
Auction rate securitie 7 — 2 5
Corporate 14 — — 14
46 — (8) 38
Marketable Equity Securitie
Canadian Oil Sands Tru 31C 31¢ — 62¢
Gabriel Resources Lt 78 42 — 12C
Regis Resources Lt 16€ 352 — 51¢
Other 51 14 — 65
605 72€ — 1,331
Other investments, at cc 12 — — 12
Investment in Affiliates
Minera La Zanja S.R.L 65 — — 65

$ 72¢ $ T72¢ $ (8 $ 1,44¢
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The following tables present the gross unrealipsdds and fair value of the Company’s investmeiitsumrealized losses that are not deemed
to be other-than-temporarily impaired, aggregatetehgth of time that the individual securities bBéxeen in a continuous unrealized loss position:

Less than 12 Months 12 Months or Greater Total
Unrealized Unrealized Unrealized
At March 31, 2013 Fair Value Losses Fair Value Losses Fair Value Losses
Marketable equity securitie $ 75 $ 15 $ — $ — $ 75 $ 15
Asset backed commercial pay — — 23 1 23 1
Auction rate securitie — — 5 2 5 2

$ 75 $ 15 $ 28 $ 3 $ 108 $ 18

Less than 12 Months 12 Months or Greater Total
Unrealized Unrealized Unrealized
At December 31, 201! Fair Value Losses Fair Value Losses Fair Value Losses
Marketable equity securitie $ 79 $ 5 $ — $ — $ 79 $ 5
Asset backed commercial pay — — 18 6 19 6
Auction rate securitie — — 5 2 5 2

$ 79 $ 5 $ 24 $ 8 $ 10¢ $ 13

While the fair values of the Company’s investmentasset backed commercial paper and auction eat@ities are below their respective cost,
the Company views these declines as temporaryCbingpany intends to hold its investment in auctate securities and asset backed commercial
paper until maturity or such time that the marlksiovers and therefore considers these losses targpor

NOTE 16 INVENTORIES

At March At December
31, 31,
2013 2012
In-process $ 11c¢ $ 14z
Concentrate 18C 152
Precious metal 50 31
Materials, supplies and oth 497 47C
$ 84¢ $ 79
NOTE 17 STOCKPILES AND ORE ON LEACH PADS
At March At December
31, 31,
2013 2012
Current:
Stockpiles $ 714 $ 60z
Ore on leach pac 242 184
$ 95¢ $  78€
Long-term:
Stockpiles $ 2,582 $ 251«
Ore on leach pac 37C 382
$ 2,952 $  2,89¢
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Stockpiles and ore on leach pa

Nevada

La Herradure

Yanacochz

Boddington

Batu Hijau

Other Australia/New Zealar
Ahafo

Akyem

NOTE 18 OTHER ASSETS

Other current asset

Refinery metal inventory and receival
Prepaid asse

Derivative instrument

Restricted cas

Other

Other lon¢-term assets

Goodwill

Intangible assel
Derivative instrument
Income tax receivabl
Restricted cas

Debt issuance cos
Other receivable
Other

21

At March 31,
2013

$ 757
67

54C

491

1,631

17t

241

6

$  3,90¢

At March 31,
2013

$ 844
234
10¢

7
11F

$  1,30¢

$ 18¢
13¢€

131

10¢&

93

7C

1C

152

$ 8ot

At December 31
2012

$ 69¢
57

49€

474

1,54:

17z

23t

3

$ 3,682

At December 31
2012

$ 1,18¢
218

112

12

141

5 iew

$ 18¢€
13€

144

92

90

73

9

14C

$ 872
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NOTE 19 DEBT

At March 31, 2013 At December 31, 201:

Current Non-Current Current Non-Current
2014 Convertible Senior Notes, 1 — 541 — 53kt
2017 Convertible Senior Notes, 1 — 47¢€ — 471
2019 Senior Notes, n — 897 — 897
2022 Senior Notes, n — 1,49( — 1,48¢
2035 Senior Notes, n — 59¢ — 59¢
2039 Senior Notes, n — 1,087 — 1,087
2042 Senior Notes, n — 992 — 992
Ahafo project finance facilit 10 35 10 35
PTNNT revolving credit facility — 26C — 18C
Other capital lease — 3 — 4

$ 10 $ 6,37¢ $ 10 $ 6,28¢

Scheduled minimum debt repayments are $10 forahmainder of 2013, $552 in 2014, $11 in 2015, $130ih6, $742 in 2017 and $5,063
thereafter.

NOTE 20 OTHER LIABILITIES

At March 31, At December 31
2013 2012
Other current liabilities
Refinery metal payabl $ 844 $ 1,18:¢
Accrued operating cos 261 33€
Accrued capital expenditur 15¢ 172
Interest 83 74
Reclamation and remediation liabiliti 8C 82
Deferred income ta 65 65
Royalties 41 42
Holt property royalty 23 21
Boddington contingent considerati 11 26
Taxes other than income and min 8 14
Other 78 69
Other lon-term liabilities:

Holt property royalty $ 211 $ 21¢
Income and mining taxe 7C 65
Power supply agreemer 4€ 46
Boddington contingent considerati 22 15
Other 21 27

$ 37C $ 372
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NOTE 21 CHANGES IN EQUITY

Common stock
At beginning of perioc
Stock based awart
At end of perioc
Additional paic-in capital:
At beginning of perioc
Conversion premium on convertible no
Stock based awart
Sale of noncontrolling interes
At end of perioc
Accumulated other comprehensive incol
At beginning of perioc
Other comprehensive incor
At end of perioc
Retained earning:
At beginning of perioc
Net income attributable to Newmont stockholc
Dividends paic
At end of perioc
Noncontrolling interests
At beginning of perioc
Net income attributable to noncontrolling intere
Sale of noncontrolling interests, r
Other comprehensive incor
At end of perioc
Total equity

23

Three Months Ended March 31,

2013 2012

$ 787 $ 784
1 1
78¢ 78t
8,33( 8,40¢
— 172)
29 27

48 —
8,407 8,26°
49C 652
(61) 6
42¢ 65¢
4,16¢ 3,05-
31E 49C
(212) (179)
4,27( 3,36¢
3,17¢ 2,87t
42 112

15 —
(€) 2
3,231 2,99(
$ 17,12t $  16,06¢
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NOTE 22 RECLASSIFICATIONS OUT OF ACCUMULATED OTH ER COMPREHENSIVE INCOME

Unrealize( Changes i
Pensior
gain on and other fair value
marketabl Foreign post- of cash
currency retirement flow hedge
securities translation benefit
net adjustment adjustment instrument Total
December 31, 201 $ 54z $ 177 $ (276 $ 47 $49C
Change in other comprehensive income before refitagmons (55) (171) — 21 (45)
Reclassifications from accumulated other comprekieriscome 3 — 5 (29 (16)
Net currer-period other comprehensive income (Ic (52 (172) 5 3 (61)
March 31, 201! $  49C $ 16¢€ $ (27)) $ 44 $42¢
Amount

Reclassified from
Accumulated Othe¢

Comprehensive Affected Line Item in the Condens
Details about Accumulated Other Comprehensive Irc@omponent Income Consolidated Statement of Incol
Unrealized gain on marketable securit
Impairment of marketable securiti $ 4 Other income, ne
Total before ta 4
Tax (expense) bene (1)
Net of tax $ 3
Pension liability adjustment
Amortization, ne $ 8 )
Total before ta 8
Tax (expense) bene 3
Net of tax $ 5
Gain (loss) on hedge instrumer
Operating cash flow hedg $ (39 Costs applicable to sal
Forward starting swap hedg 3 Interest expense, n
Total before ta: (36)
Tax (expense) bene 12
Net of tax $ (29
Total reclassifications for the period, net of $ (16)

(1) This accumulated other comprehensive incomepoorant is included iGGeneral and administrativend costs that benefit the
inventory/production process. Refer to Note 2 i ewmont Annual Report on Form 10-K for the yeadtezl December 31, 2012 for
information on costs that benefit the inventoryfhration process
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NOTE 23 NET CHANGE IN OPERATING ASSETS AND LIABI LITIES
Net cash provided from operatioagributable to the net change in operating ass®ddiabilities is composed of the following:

Three Months Ended March 31,

2013 2012
Decrease (increase) in operating as

Trade and accounts receiva $ 11¢ $ (21
Inventories, stockpiles and ore on leach (230 (207)
EGR refinery asse 30¢ 31¢
Other asset (20) (74)

Increase (decrease) in operating liabilit
Accounts payable and other accrued liabili (149 (32
EGR refinery liabilities (30%) (319
Reclamation liabilitie: (9 (28)
$ (289 $ (356

NOTE 24 CONDENSED CONSOLIDATING FINANCIAL STATEM ENTS

The following Condensed Consolidating Financiat&teents are presented to satisfy disclosure rageimes of Rule 3-10(e) of RegulationxS-
resulting from the inclusion of Newmont USA Limit¢tdNewmont USA”"), a wholly-owned subsidiary of Newmt, as a co-registrant with Newmont
on debt securities issued under a shelf registratiatement on Form S-3 filed under the Securiesof 1933 under which securities of Newmont
(including debt securities guaranteed by NewmorAlt8ay be issued (the “Shelf Registration Stateff)eht accordance with Rule 3-10(e) of
Regulation S-X, Newmont USA, as the subsidiary gotor, is 100% owned by Newmont, the guaranteetulirand unconditional, and no other
subsidiary of Newmont guaranteed any security dsueler the Shelf Registration Statement. Theramamestrictions on the ability of Newmont or
Newmont USA to obtain funds from its subsidiarigsdividend or loan

At December 31, 2012, errors were identified ingheviously reported condensed consolidating firerstatements resulting from incorrectly
applying the provisions of Rule 3-10(e) of RegulatSX related to the presentation of the financial infation of its subsidiary guarantor, Newm
USA. In the previously reported information, thenmny presented Newmont USA on a consolidated lkagists non-guarantor subsidiaries and
under Rule 3-10 of Regulation S-X Newmont USA shichdve presented its investment in subsidiariescbapon its proportionate share of its non-
guarantor subsidiaries’ net assets (similar tcetpgty method of accounting). In addition, the Camyp corrected the Newmont Mining Corporation
column for investments in subsidiaries previousksented in the Eliminations column. The table®faihg the revised condensed consolidating
financial statements illustrate the effects ofeh®rs, which relate to the columns for Newmont iMignCorporation, Newmont USA, Other
Subsidiaries and Eliminations, on previously repdrtondensed consolidating financial informationtfie@ three months ended March 31, 2012.

The errors to the Newmont USA column for the ineotmpresentation resulted in no change in prewoweglorted line items for net income
attributable to Newmont and stockholders’ equityitl however have a significant impact on the fesly reported cash balance, and cash flow
from operations, investing and financing activittdsNewmont USA as a result of the deconsolidatibits subsidiaries and the one line proportiol
accounting pick up. Further, the Other Subsidiac@smn changed by corresponding adjustments agivéoeffect to intercompany balances to
include the non-guarantor subsidiaries of NewmdaAland the Eliminations column changes as a re$titte above changes. In addition, the
Company corrected an error in the Newmont Miningp@eation column related to stockholders’ equitd awestment in subsidiaries. This was a
result of a gain associated with a partial sala sfibsidiary that was previously included in thienilations column. The cash flow statement in the
Newmont Mining Corporation column was revised tibeiet earnings from subsidiaries, net of dividengiseived.
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The Company concluded these errors were not mhirdigidually or in the aggregate to any of theyously issued financial statements ta
as a whole. These errors had no impact on the tdasad financial statements of Newmont or any delvenants and had no impact on the ability of
Newmon'’s subsidiaries to dividend cash to Newmont. Thpauoi of these corrections to the applicable prearyperiod is reflected in the revised
financial information and notes below.

The Company will revise the June 30, 2012 and Samee 30, 2012 financial statements to reflect #wsions discussed above in the Quari
Reports on Form 10-Q for the quarterly periods0a2

Three Months Ended March 31, 201

Newmont Newmont
Newmont Mining
Mining Other Corporation
Condensed Consolidating Statement of Incom Corporation USA Subsidiaries Eliminations Consolidatec
Sales $ — $ 48¢ $ 1,68¢ $ — $ 2,17
Costs and expens
Costs applicable to sal® — 22C 824 — 1,044
Amortization — 40 227 — 267
Reclamation and remediatit — 2 16 — 18
Exploration — 8 51 — 59
Advanced projects, research and developr — 12 40 — 52
General and administrati — 30 26 — 56
Other expense, n — 16 84 — 10C
— 32¢ 1,26¢ — 1,59¢
Other income (expens
Other income, ne — 4 22 — 26
Interest incom¢ intercompany 48 7 2 (53 —
Interest expens- intercompany (©)] — (50 53 —
Interest expense, n (65) (2 2 — (65)
(20) 9 (28) — (39
Income before income and mining tax and other it (20 16¢ 393 — 542
Income and mining tax expen 7 (50 (139 — (187)
Equity income (loss) of affiliate 32¢ 11F 43 (490) (4)
Income from continuing operatiol 31t 234 29¢ (490) 357
Net income 31¢ 234 29¢ (490 357
Net income attributable to noncontrolling intere — — (67) 25 (42)
Net income attributable to Newmont stockholc $ 31t $ 234 $ 231 $ (465 $ 31E
Comprehensive incon $ 254 $ 23¢ $ 19C $ (387 $ 29t
Comprehensive income attributable to noncontroliirigrests — — (66) 25 (42)
Comprehensive income attributable to Newmont stolcldrs $ 254 $ 23¢ $ 124 $ (362 $ 254

@ ExcludesAmortizationandReclamation and remediatic.
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Condensed Consolidating Statement of Incomr
Sales
Costs and expens
Costs applicable to sal®
Amortization
Reclamation and remediatit
Exploration
Advanced projects, research and developr
General and administrati
Other expense, n

Other income (expens
Other income, ne
Interest incom¢ intercompany
Interest expens- intercompany
Interest expense, n

Income before income and mining tax and other it
Income and mining tax expen

Equity income (loss) of affiliate

Income from continuing operatiol

Income (loss) from discontinued operatis

Net income

Net income attributable to noncontrolling intere

Net income attributable to Newmont stockholc

Comprehensive incorr
Comprehensive income attributable to noncontroliiigrests

Comprehensive income attributable to Newmont stolcldrs

@ ExcludesAmortizationandReclamation and remediatic.

Three Months Ended March 31, 201:

Newmont Newmont
Mining Other

Corporation USA Subsidiaries
$ — $ 58t $ 2,09¢
— 252 76&
— 36 19¢
— 2 14
— 19 69
— 12 aC
— 19 35
— 7 113
— 347 1,281
2 8 23
4C 8 1)
©) (1) (41

(59 (@) —
(14) 14 (19)
(14) 252 79¢
5 (69) (279)
49¢ 241 69
49C 424 58¢
— — 71
49C 424 517
— — (14€)
$ 49C $ 424 $ 36¢
$ 49¢ $ 42t $ 504
— — (150)
$ 49¢€ $ 42t $ 354

27

Eliminations

Newmont
Mining
Corporation
Consolidatec

$

$ 2,68¢

1,013
231

“
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Condensed Consolidating Statement ¢

Income

Sales

Costs and expens
Costs applicable to sal
Amortization
Reclamation and remediati
Exploration
Advanced projects, research and developr
General and administrati\
Other expense, n

Other income (expens
Other income, ne
Interest incom- intercompany
Interest expens- intercompany
Interest expense, n

Income before income and mining tax and other it

Income and mining tax expen

Equity income (loss) of affiliate

Income from continuing operatiol

Loss from discontinued operatio

Net income

Net income attributable to noncontrolling intere

Net income attributable to Newmont stockholc

Comprehensive incomr

Comprehensive income attributable to noncontrol
interests

Comprehensive income attributable to Newn
stockholder

NEWMONT MINING CORPORATION
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)

For the Three Months Ended March 31, 201:

Newmont USA Other Subsidiaries Eliminations
As Previously As Currently  As Previously As Currently  As Previously As Currently
Presented Change Presented Presented Change Presented Presented Change Presented
$ 1617 $(1,03) $ 58t $ 1,066 $ 1,03 $ 2,09¢ $ — $ — $ —
562 (311) 252 46t 30C 765 (112) 11 —
13C (94) 36 101 94 19t — — —
11 9 2 5 9 14 — — —
53 (34) 19 35 34 69 — — —
88 (76) 12 14 76 9C — — —
42 (23) 19 1 34 35 11 (12) —
47 (40) 7 73 40 118 = — _
934 (587) 347 694 587 1,281 — — —
13 (5 8 23 — 23 — — —
2 6 8 5 6) (1) 47) — (47)
— (1) (1) (42) 1 (41) 47 — 47
Q) 4 (@) (@) 1 = = = =
10 4 14 (15) 4 (19 — — —
692 (447) 252 357 441 79¢ — — —
(14¢€) 77 (69) (202) (77) (279) — — —
(11) 252 241 67 2 69 (5749 (254) (82¢)
53€ (112) 424 222 36€ 58¢ (574) (254) (82¢)
4 4 = (79) 4 (Y = = =
54(C (11€) 424 147 37C 517 (574) (254) (82¢)
(11€) 11€ — (32 (11€) (14¢) 35 — 35
$ 424 $ — $ 424 $ 118 ¢ 254 36 3 (539) $ (259 $ (799
$ 541 $ (11¢) $ 428 $ 13¢ $ 365 $ 504 $ (565) $ (249 $ (814
(11€) 11€ — (39 (11€) (150) 35 — 35
$ 428§ — $ 42 $ 108 $ 24 354 $ (530 $ (249 $ 779
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
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Condensed Consolidating Statement of Cash Flov
Operating activities
Net income (loss
Adjustments
Net change in operating assets and liabil
Net cash provided from (used in) continuing operst
Net cash used in discontinued operati
Net cash provided from (used in) operati
Investing activities
Additions to property, plant and mine developmr
Acquisitions, ne
Sale of marketable securiti
Purchases of marketable securi
Proceeds from sale of other as
Other
Net cash used in investing activiti
Financing activities
Proceeds from debt, n
Net intercompany borrowings (repaymet
Proceeds from stock issuance,
Sale of noncontrolling interes
Acquisition of noncontrolling interes
Dividends paid to common stockholdt
Other
Net cash provided from (used in) financing actbs
Effect of exchange rate changes on ¢
Net change in cash and cash equival
Cash and cash equivalents at beginning of pe
Cash and cash equivalents at end of pe

Three Months Ended March 31, 201

Newmont
Newmont
Mining Other
Corporation USA Subsidiaries
$ 31t $ 234 $ 29¢€
(310) (42) 234
4 (171) (121)
9 21 411
— — (6)
9 21 40E
— (88) (422)
— — €)
— — 1
— — 1)
— — 25
— — (14
— (88) (419
— — 80
201 (165) (36)
1 — —
— — 32
— — (6)
(217) — 2
— — (@)
(9) (165) 67
— — @
— (232) 49
— 34z 1,21¢
$ — $ 11C $ 1,26¢

29

Eliminations

Newmont
Mining
Corporation
Consolidatec

$

(490)
48¢

$ 357
37¢
(28€)

2

43¢
(6)

2

438

(510)
(8)
1
(1)
25

14

(507)

80
1
32
(6)
(211)
€]

(105)

Q)

(189
1,561

$

$ 1,37¢
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NEWMONT MINING CORPORATION

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
(dollars in millions, except per share, per ounee per pound amounts)

Condensed Consolidating Statement of Cash Flov
Operating activities
Net income (loss
Adjustments
Net change in operating assets and liabil
Net cash provided from (used in) continuing operst
Net cash used in discontinued operati
Net cash provided from (used in) operati
Investing activities
Additions to property, plant and mine developmr
Acquisitions, ne
Purchases of marketable securi
Proceeds from sale of other as
Other
Net cash used in investing activiti
Financing activities
Proceeds from debt, n
Repayment of det
Payment of conversion premium on d
Net intercompany borrowings (repaymer
Proceeds from stock issuance,
Dividends paid to common stockholdt
Other
Net cash provided from (used in) financing actas
Effect of exchange rate changes on ¢
Net change in cash and cash equival
Cash and cash equivalents at beginning of pe
Cash and cash equivalents at end of pe

Three Months Ended March 31, 201:

Newmont
Newmont
Mining Other
Corporation USA Subsidiaries
$ 49C $ 424 $ 517
(486) (159) 18t
(45) (676€) 36E
(41) (411) 1,067
— — €)
(41) (411) 1,06¢
— (167) (529)
— — (11
— (143 —
— — 12
— — 17
— (310) (545)
3,34¢ — —
(1,799 (105) ©)
(172) — —
(1,169 1,71( (547)
2 — —
A7) — 2
— — (@)
41 1,60¢ (554)
— — 4
— 884 (32
— 10 1,75(
$ — $ 894 $ 1,71¢

30

Eliminations

Newmont
Mining
Corporation
Consolidatec

$

(828)
82¢

$ 602
36€
(356)

2

612
4)

2

60¢

(69€)
(11)
(149
12
17

(855)

3,34¢
(1,907)
(172)
2
179
2

1,094

4

852
1,76(

$

$ 261
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NEWMONT MINING CORPORATION

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
(dollars in millions, except per share, per ounee per pound amounts)

At March 31, 2012
Other Subsidiaries

Newmont Mining Corporation Newmont USA Eliminations

Condensec
Consolidating
Statement of
Cash Flows

Presented

As Previously

Change As Revise(

As Previously

Presented

Change

As Revise(

As Previously

Presented

Change

As Revise(

Presented

As Previously

Change As Revise(

Operating
activities:
Net income
(loss) $
Adjustments
Net change
in
operating
assets and
liabilities

49C $— $
13 (499

(49 _—

49C $

(48¢)

(49)

54C $ (11€) $
(21¢)

6C

(29%)

(379)

424 $

(159

(676

147 $ 37C $

(281)

(19

46€

37¢

517
18t

365

(574) $(254) $

(825)
574 252 82€

Net cash provide
from (used in)
continuing
operations

Net cash used i
discontinued
operations

45¢  (49¢)

(41)

302

(719

(411)

(147)

(4)

1,21«

1,067

@)

- 2 @

Net cash provide
from (used in)
operations

45¢ (499

(42)

30z

(719)

(411)

(151)

1,214

1,06z

— 2 &)

Investing activities
Additions to
property,
plant and
mine
developm
Acquisitions,
net
Purchases o
marketabl
securities
Proceeds
from sale
of other
asset:
Other

479

(149)

®)

(167)

(149)

(217)

1y

4
17

(312)

(529

11

12
17

Net cash used i
investing
activities

(614)

304

(310

(247

(309)

(54E)

Financing
activities:
Net
borrowings
(repayments
Payment o
conversio
premium
on debi
Net
intercompan
borrowings
(repayments
Proceed:
from
stock
issuance,
net

1547 —

a7z —

(1,667  49¢

1,543

(172)

(1,169

(106)

1,16¢

54¢

(105)

1,71C

2

49¢

1)

(1,045)

(©)

(547)



Dividends
paid to
common
stockholder

Other

179 —

(179)

— 2 (2
@ __= &)

Net cash provide
from (used in)
financing
activities

(45¢)

41

1,05¢ 547

1,60¢

494 (1,048 (559

Effect of exchang
rate changes o
cash

@ 2

6 @) 4

Net change in cas
and cash
equivalents

Cash and cash
equivalents at
beginning of
period

744 14C

1,52¢ (1,516

884

10

108 (140) (32

234 1,51¢ 1,75(

Cash and cash
equivalents at
end of perioc  $

$

2,270 $(1,379 $

894

34z $1,37¢ $ 1,71t $

31
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NEWMONT MINING CORPORATION

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
(dollars in millions, except per share, per ounee per pound amounts)

At March 31, 2013

Newmont Newmont Nl\i\i?:mgm
Mining Other Corporation
Condensed Consolidating Balance She Corporation USA Subsidiaries Eliminations Consolidatec
Assets
Cash and cash equivalel $ — $ 11 $ 1,268 $ — $ 1,37¢
Trade receivable — 19 19¢ — 212
Accounts receivabl — 4 54¢ — 553
Intercompany receivab 2,93t 7,40 6,452 (16,797 —
Investments 52 3 2C — 75
Inventories — 12¢ 72C — 84¢€
Stockpiles and ore on leach p: — 24F 711 — 95€
Deferred income tax ass¢ — 14t 152 — 297
Other current asse 9 101 1,19¢ — 1,30¢
Current assel 2,99¢ 8,157 11,26¢ (16,797 5,62¢
Property, plant and mine development, — 2,22( 15,96¢ (38) 18,15
Investments — 4 1,35 — 1,361
Investments in subsidiarit 16,87: 6,157 3,16¢ (26,197 —
Stockpiles and ore on leach p: — 41€ 2,53¢ — 2,952
Deferred income tax ass¢ 82¢€ 17C 682 (1,205 473
Long-term intercompany receivak 4,02¢ 49 57¢ (4,657 —
Other lon¢-term asset 50 157 681 — 88¢
Total asset $ 24,77 $17,33: $ 36,23t $ (48,889 $ 29,45:
Liabilities
Debt $ — $ — $ 1C $ — $ 10
Accounts payabl — 65 52t — 59C
Intercompany payabl 4,40: 6,021 6,367 (16,79) —
Employerrelated benefit — 104 18¢€ — 29C
Income and mining taxe — — 10¢ — 10¢
Other current liabilitie: 81 134 1,43¢ — 1,652
Current liabilities 4,48¢ 6,32¢ 8,63¢ (16,797 2,652
Debt 6,081 1 297 — 6,37¢
Reclamation and remediation liabiliti — 147 1,31¢ — 1,46
Deferred income tax liabilitie — 22 2,04¢ (1,205 862
Employerrelated benefit 5 392 201 — 59¢
Long-term intercompany payab 401 — 4,29¢ (4,695 —
Other lon¢-term liabilities — 12 35¢ — 37C
Total liabilities 10,97: 6,89¢ 17,14¢ (22,69)) 12,32¢
Equity
Newmont stockholde’ equity 13,80: 10,43« 13,95 (24,29¢) 13,89«
Noncontrolling interest — — 5,13¢ (1,909 3,231
Total equity 13,80: 10,43« 19,08° (26,197 17,12¢
Total liabilities and equit $ 24,77 $17,33: $ 36,23t $ (48,889 $ 29,45:
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
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At December 31, 201:

Newmont Newmont Nl\i\i?:mgm
Mining Other Corporation
Condensed Consolidating Balance She Corporation USA Subsidiaries Eliminations Consolidatec
Assets
Cash and cash equivalel $ — $ 34z $ 121¢ $ — $ 1,561
Trade receivable — 23 26( — 283
Accounts receivabl 20 10 547 — 577
Intercompany receivab 2,74¢ 7,052 5,851 (15,657 —
Investments 58 7 21 — 86
Inventories — 104 692 — 79€
Stockpiles and ore on leach p: — 21F 571 — 78€
Deferred income tax ass¢ — 10¢ 158 (67) 19t
Other current asse — 46 1,61F — 1,661
Current assel 2,82¢ 7,90¢ 10,93¢ (15,729 5,94¢
Property, plant and mine development, — 2,187 15,86( (37) 18,01(
Investments — 6 1,44( — 1,44¢
Investments in subsidiarit 16,59¢ 6,041 3,11¢ (25,75%) —
Stockpiles and ore on leach p: — 401 2,49¢ — 2,89¢
Deferred income tax ass¢ 791 14¢€ 68t (1,14 481
Long-term intercompany receivak 3,907 45 564 (4,516 —
Other lon¢-term asset 52 15¢ 662 — 872
Total asset $ 24,17F $16,89: $ 35,75¢ $ (47,179 $ 29,65(
Liabilities
Debt $ — $ — $ c  $ — $ 10
Accounts payabl — 78 57¢ — 657
Intercompany payabl 3,96¢ 5,74: 5,94¢ (15,657 —
Employerrelated benefit — 14¢ 19C — 33¢
Income and mining taxe — 16 35 — 51
Other current liabilitie: 71 147 1,86¢ — 2,08¢
Current liabilities 4.04( 6,13% 8,62¢ (15,657 3,141
Debt 6,06¢ 1 21¢ — 6,28¢
Reclamation and remediation liabiliti — 147 1,31( — 1,45
Deferred income tax liabilitie — 20 2,04 (1,206 85¢
Employerrelated benefit 5 384 197 — 58€
Long-term intercompany payab 381 — 4,17 (4,553 —
Other lon¢-term liabilities — 11 361 — 372
Total liabilities 10,49: 6,69¢ 16,92 (21,416 12,70
Equity
Newmont stockholde’ equity 13,68( 10,19¢ 13,78: (23,885 13,77
Noncontrolling interest — — 5,047 (1,872 3,17t
Total equity 13,68( 10,19¢ 18,82¢ (25,757 16,94¢
Total liabilities and equit $ 24,17¢ $16,89: $ 35,75¢ $ (47,179 $ 29,65(
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (Unaudited) (Continued)
(dollars in millions, except per share, per ounee per pound amounts)

NOTE 25 COMMITMENTS AND CONTINGENCIES
General

The Company follows ASC guidance in accountingdss contingencies. Accordingly, estimated losses fcontingencies are accrued by a
charge to income when information available priissuance of the financial statements indicatasittis probable that a liability could be incudre
and the amount of the loss can be reasonably dstiimiaegal expenses associated with the contingarecgxpensed as incurred. If a loss conting
is not probable or reasonably estimable, disclosfitee contingency and estimated range of losietiérminable, is made in the financial statements
when it is at least reasonably possible that amiahtess could be incurred.

Operating Segments

The Company’s operating segments are identifidddte 3. Except as noted in this paragraph, alhef@ompany’s commitments and
contingencies specifically described in this Nober@ate to the Corporate and Other reportable sagrifthe Hope Bay Mining Ltd. matters relate to
the North America reportable segment. The Yanacatdtters relate to the South America reportablenseg. The PTNNT matters relate to the
Indonesia reportable segment.

Environmental Matters

The Company’s mining and exploration activities subject to various laws and regulations govertiggprotection of the environment. These
laws and regulations are continually changing aedyanerally becoming more restrictive. The Compaamducts its operations so as to protect the
public health and environment and believes its aji@ns are in compliance with applicable laws agltations in all material respects. The
Company has made, and expects to make in the figxpenditures to comply with such laws and regatat but cannot predict the full amount of
such future expenditures.

Estimated future reclamation costs are based patigion legal and regulatory requirements. At Ma8d, 2013 and December 31, 2012,
$1,350 and $1,341, respectively, were accruedeidamation costs relating to currently or receptiyducing mineral properties in accordance with
asset retirement obligation guidance. The currertigns of $61 and $62 at March 31, 2013 and Deegr8h, 2012, respectively, are included in
Other current liabilities.

In addition, the Company is involved in several texa concerning environmental obligations assodiati¢h former mining activities.
Generally, these matters concern developing anteimgnting remediation plans at the various siteslired. The Company believes that the related
environmental obligations associated with thesessite similar in nature with respect to the dgualkent of remediation plans, their risk profile and
the compliance required to meet general environatstandards. Based upon the Company’s best estiohis liability for these matters, $195 and
$198 were accrued for such obligations at Marci2813 and December 31, 2012, respectively. Thesaiars are included i@ther current
liabilities andReclamation and remediation liabilitie®epending upon the ultimate resolution of thes¢tens, the Company believes that it is
reasonably possible that the liability for thesdtera could be as much as 115% greater or 5% ltvaerthe amount accrued at March 31, 2013. The
amounts accrued are reviewed periodically based fguis and circumstances available at the timan@és in estimates are recorde®@aclamatior
and remediatiorin the period estimates are revised.

Details about certain of the more significant matiavolved are discussed below.

Newmont Mining Corporation

Empire Mine.On July 19, 2012, the California Department of Baakd Recreation (“Parks”) served Newmont, New ¥éviihes LLC,
Newmont North America Exploration Limited, Newmde¢alty Company and Newmont USA Limited with a coamu for damages and declarat
relief under CERCLA, specifically for costs assoethwith water treatment at the Empire Mine StatekRand for a declaration that Newmont is
liable for past and future response costs, asagdlhdemnification to Parks. In 1975 Parks purcthtise Empire Mine site in Grass Valley, California
from Newmont to create a historic state park feaguthe mining of the Empire Mine. Parks has optdahe Empire Mine Site for over 35 years.
Newmont intends to vigorously defend this lawsNigwmont cannot reasonably predict the outcomeisfitiatter.
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Newmont USA Limited - 100% Newmont Owned

Ross-Adams Mine Sitd®y letter dated June 5, 2007, the U.S. Foresti&e=notified Newmont that it had expended approxalya$0.3 in
response costs to address environmental condgibtie Ross-Adams mine in Prince of Wales, Alaaka, requested Newmont USA Limited pay
those costs and perform an Engineering Evaluatimst/@nalysis (“EE/CA”) to assess what future resmactivities might need to be completed at
the site. Newmont intends to vigorously defend famgnal claims by the EPA. Newmont has agreed tfoperthe EE/CA. Newmont cannot
reasonably predict the likelihood or outcome of arnyre action against it arising from this matter.

Hope Bay Mining Ltd. - 100% Newmont Owned

In July 2011 Environment Canada Enforcement OfficBscovered a release of drill water containirigicen chloride on Hope Bay Mining
Ltd. (“HBML") property in Nunavut, Canada. Orbit @&ent Drilling Inc. (“Orbit”) operated a diamond Hriig on the HBML property. On
February 13, 2013, HBML received service of a sumsnand charges from a Judge for Nunavut allegiaation of theFisheries Actrelating to the
release of drill water and alleged failure to reé@odischarge. Orbit operated the drill at issuthéasummons. Total potential fines and penaltes f
proven charges of this nature could be up to $WwriNent cannot reasonably predict the outcome ofrttater.

Other Legal Matters
Minera Yanacocha S.R.L. (“Yanacocha”) - 51.35% Newnt Owned

Choropampa In June 2000, a transport contractor of Yanacaglilied approximately 151 kilograms of element&roury near the town of
Choropampa, Peru, which is located 53 miles (8&nkéters) southwest of the Yanacocha mine. Elemergatury is not used in Yanacocha's
operations but is a by-product of gold mining arabwold to a Lima firm for use in medical instrutiseand industrial applications. A comprehensive
health and environmental remediation program wakeriaken by Yanacocha in response to the incidle#ugust 2000, Yanacocha paid under
protest a fine of 1,740,000 Peruvian soles (apprately $0.5) to the Peruvian government. Yanacbelssentered into settlement agreements with a
number of individuals impacted by the incident.cddsnpensation for the disruption and inconveniermuesed by the incident, Yanacocha entered into
agreements with and provided a variety of publicksan the three communities impacted by this ianid Yanacocha cannot predict the likelihoo
additional expenditures related to this matter.

Additional lawsuits relating to the Choropampa dtesit were filed against Yanacocha in the local isoofr Cajamarca, Peru, in May 2002 by
over 900 Peruvian citizens. A significant numbethaf plaintiffs in these lawsuits entered intolsatent agreements with Yanacocha prior to filing
such claims. In April 2008, the Peruvian SupremarCopheld the validity of these settlement agressevhich the Company expects to result ir
dismissal of all claims brought by previously sedtplaintiffs. Yanacocha has also entered intdese&int agreements with approximately 350
additional plaintiffs. The claims asserted by apprately 200 plaintiffs remain. In 2011, Yanacoctas served with 23 complaints alleging grounds
to nullify the settlements entered into betweenatartha and the plaintiffs. Yanacocha has answaeeddmplaints and the court has dismissed
several of the matters and the plaintiffs havelfdappeals. All appeals were referred to the Cioili€ of Cajamarca, which affirmed the decisions of
the lower court judge. The plaintiffs have filecpapls of such orders before the Supreme Court.ctaha will continue to vigorously defend its
position. Neither the Company nor Yanacocha casamably estimate the ultimate loss relating to stiaims.

Administrative Actions The Peruvian government agency responsible far@mmental evaluation and inspection, Organismal&acion y
Fiscalizacion Ambiental (“OEFA”), conducts bi-anhoaviews of the Yanacocha site. In mid-2011 antarch 2013, OEFA issued notices of
alleged violations of OEFA standards to Yanacoetating to past inspections. In April 2013, OEFAusd a finding and penalty with respect to t
2011 allegations in the amount of $.1. Total fif@sall outstanding OEFA alleged violations coutahge from $.1 to $17.4. Yanacocha is responding
to all notices of alleged violations, but cannatgict the outcome of the agency allegations.
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PT Newmont Nusa Tenggara (“PTNNT”) — 31.5% Newmaddtvned

Under the Batu Hijau Contract of Work, beginninB06 and continuing through 2010, a portion of RTM$ shares were required to be
offered for sale, first, to the Indonesian governtra, second, to Indonesian nationals, equaldaitfierence between the following percentages and
the percentage of shares already owned by the &sitom government or Indonesian nationals (if sughber is positive): 23% by March 31, 2006;
30% by March 31, 2007; 37% by March 31, 2008; 442March 31, 2009; and 51% by March 31, 2010. AsPRKuafu Indah (“PTPI”), an
Indonesian national, owned a 20% interest in PTNNall relevant times, in 2006, a 3% interest veaglired to be offered for sale and, in each of
2007 through 2010, an additional 7% interest wgsired to be offered (for an aggregate 31% intgr@$ie price at which such interests were offt
for sale to the Indonesian parties was the faikketaralue of such interest considering PTNNT asiagyconcern, as agreed with the Indonesian
government. Following certain disputes and an eatditn with the Indonesian government, in Novendoat December 2009, sale agreements were
concluded pursuant to which the 2006, 2007 and 26@8es were sold to PT Multi Daerah Bersaing (“®B¥Y), the nominee of the local
governments, and the 2009 shares were sold to PTMBBbruary 2010, resulting in PTMDB owning a 2#%&rest in PTNNT.

On December 17, 2010, the Ministry of Energy & MaleResources, acting on behalf of the Indonesameiqmment, accepted the offer to
acquire the final 7% interest in PTNNT. Subsequetitle Indonesian government designated Pusattasigd®emerintah (“PIP”), an agency of the
Ministry of Finance, as the entity that will buyetfinal stake. On May 6, 2011, PIP and the forsigareholders entered into a definitive agreement
for the sale and purchase of the final 7% divestigiake, subject to receipt of approvals fromaietindonesian government ministries. Subsequent
to signing the agreement, a disagreement aroseebetthie Ministry of Finance and the Indonesianigraent in regard to whether parliamentary
approval was needed to allow PIP to make the ghanehase. In July 2012, the Constitutional Coueduhat parliament approval is required for PIP
to use state funds to purchase the shares, whrowag has not yet been obtained. Further disputgsarise in regard to the divestiture of the 2010
shares.

Effective January 1, 2011, the local governmernh@region where the Batu Hijau mine is located mamnced the enforcement of local
regulations that purport to require PTNNT to pagliidnal taxes based on revenue and the value BNATs contracts. In addition, the regulations
purport to require PTNNT to obtain certain expatated documents from the regional government tiop@ses of shipping copper concentrate.
PTNNT is required to and has obtained all expdéteel-documents in compliance with the laws andletpns of the central government. PTNNT
believes that the new regional regulations areenédrceable as they expressly contradict highesl Ismdonesian laws that set out the permissible
taxes that can be imposed by a regional governarahtll effective export requirements. PTNNT’s giosiis supported by Indonesia’s Ministry of
Energy & Mineral Resources, Ministry of Trade, dhe provincial government. To date, PTNNT has re@rbforced to comply with these new
contradictory regional regulations. On Februar2@.1, PTNNT filed legal proceedings seeking to héreeregulations declared null and void
because they conflict with the laws of Indonesigbsequently, the Ministry of Home Affairs issuedexree declaring these local regulations to be
contrary to Indonesian law and thus unenforcedhlether disputes with the local government couldeain relation to these regulations. PTNNT
intends to vigorously defend its position in thispite.

Additionally, in September 2011, WALHI brought atinainistrative law claim against Indonesia’s Minystif Environment to challenge the
May 2011 renewal of PTNNT’s submarine tailings perffTNNT and the regional government of KSB (“KJBiled separate applications for
intervention into the proceedings, both of whichrevaccepted by the Administrative Court. KSB ingred on the side of WALHI, and PTNNT
joined on the side of the Ministry of Environme®n April 3, 2012, the Administrative Court ruledfavor of the Ministry of Environment ar
PTNNT, finding that the Ministry of Environment grerly renewed the permit in accordance with Ind@relaw and regulations. WALHI appealed
the verdict. On October 2, 2012, the High Admirmistre Law Court rejected WALHS$ appeal, after which WALHI filed a notice to aplpi case t
the Supreme Court. PTNNT will continue to defersdsiitbmarine tailings permit and is confident thatMinistry of Environment acted properly in
renewing PTNNT's permit.

NWG Investments Inc. v. Fronteer Gold Inc.
In April 2011, Newmont acquired Fronteer Gold Ifi€ronteer”).

Fronteer acquired NewWest Gold Corporation (“NewW&sld”) in September 2007. At the time of thataisgion, NWG Investments Inc.
(“NWG") owned approximately 86% of NewWest Gold amdindividual named Jacob Safra owned or conttd@0% of NWG. Prior to its
acquisition of NewWest Gold, Fronteer entered athune 2007 lock-up agreement with NWG providirag,thmong other things, NWG would
support Fronteer’s acquisition of NewWest Goldtl#t time, Fronteer owned approximately 42% of Aarnergy Resources Inc. (“Aurora”),
which, among other things, had a uranium explongpimject in Labrador, Canada.
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NWG contends that, during the negotiations leadingo the lock-up agreement, Fronteer representd¥G that Aurora would commence
uranium mining in Labrador by 2013, that this wdsra date, that Fronteer was not aware of anyasiistto doing so, that Aurora faced no serious
environmental issues in Labrador and that Aurocalsipetitors faced greater delays in commencingiumamining. NWG further contends that it
entered into the lock-up agreement and agreedppostiFrontees acquisition of NewWest Gold in reliance upon éhparported representations.
October 11, 2007, less than three weeks afteriht&er-NewWest Gold transaction closed, a memb#redNunatsiavut Assembly introduced a
motion calling for the adoption of a moratoriumumanium mining in Labrador. On April 8, 2008, thertsiavut Assembly adopted a three-year
moratorium on uranium mining in Labrador. NWG cotte that Fronteer was aware during the negotiatbtise NWG/Fronteer lock-up agreement
that the Nunatsiavut Assembly planned on adoptiiggrhoratorium and that its adoption would preclddeora from commencing uranium mining
by 2013, but Fronteer nonetheless fraudulently geduNWG to enter into the lock-up agreement.

On September 24, 2012, NWG served a summons anglaioton NMC, and then amended the complaint th dedwmont Canada Holdings
ULC as a defendant. The complaint also names Feo@eld Inc and Mark O'Dea as defendants. The caimpseeks rescission of the merger
between Fronteer and NewWest Gold and $750 in dasa&pwmont intends to defend this matter, but careasonably predict the outcome.

Other Commitments and Contingencies
Tax contingencies are provided for in accordandb wWSC income tax guidance (see Note 7).

The Company has minimum royalty obligations on ohigs producing mines in Nevada for the life of thnine. Amounts paid as a minimum
royalty (where production royalties are less tHarminimum obligation) in any year are recoverébliture years when the minimum royalty
obligation is exceeded. Although the minimum royaéiquirement may not be met in a particular y&er,Company expects that over the mine life,
gold production will be sufficient to meet the nmmim royalty requirements. Minimum royalty paymepayable are $60 in 2013, $38 in 2014
through 2017 and $317 thereafter.

As part of its ongoing business and operationsCitvapany and its affiliates are required to prowadeety bonds, bank letters of credit and
bank guarantees as financial support for varioupgses, including environmental reclamation, exgtion permitting, workers compensation
programs and other general corporate purposes.aitiiv31, 2013 and December 31, 2012, there weB8%HBHnd $1,755, respectively, of
outstanding letters of credit, surety bonds andlzararantees. The surety bonds, letters of credit@nk guarantees reflect fair value as a comditio
of their underlying purpose and are subject to temmspetitively determined in the market place. dhigations associated with these instruments are
generally related to performance requirementsttteCompany addresses through its ongoing opegtimthe specific requirements are met, the
beneficiary of the associated instrument cancedéoaumeturns the instrument to the issuing en@tgrtain of these instruments are associated with
operating sites with long-lived assets and will amoutstanding until closure. Generally, bondieguirements associated with environmental
regulation are becoming more restrictive. Howethee, Company believes it is in compliance with giblicable bonding obligations and will be able
to satisfy future bonding requirements throughtingsor alternative means, as they arise.

Newmont is from time to time involved in variougi#e proceedings related to its business. Excetiterabove described proceedings,
management does not believe that adverse decisi@amy pending or threatened proceeding or thatusrsathat may be required to be paid by re
thereof will have a material adverse effect onGloenpany’s financial condition or results of opevas.

37



Table of Contents

ITEM 2. MANAGEMENT 'S DISCUSSION AND ANALYSIS OF RESULTS OF OPERATIONSAND FINANCIAL CONDITION
(dollars in millions, except per share, per ouneg per pound amount

The following discussion provides information tin@nagement believes is relevant to an assessnmeéninderstanding of the consolidated
financial condition and results of operations ofAigont Mining Corporation and its subsidiaries (eotlvely, “Newmont,” the “Company,” “our”
and “we”). We use certain non-GAAP financial penfiance measures in our MD&A. For a detailed desoripf each of the non-GAAP financial
measures used in this MD&A, please see the dismussider “Non-GAAP Financial Performance Measutegjinning on page 53. References to
“A$” refer to Australian currency, “C$” to Canadianrrency and “NZ$” to New Zealand currency.

This item should be read in conjunction with oueiim unaudited Condensed Consolidated FinancéEBtents and the notes thereto included
in this quarterly report. Additionally, the follomg discussion and analysis should be read in cotipmwith Management’s Discussion and Analysis
of Consolidated Financial Condition and Result©pferationsand the consolidated financial statements includé®art Il of our Annual Report on
Form 10-K for the year ended December 31, 2018 february 22, 2013.

Overview

Newmont is one of the world’s largest gold prodscand is the only gold company included in the $8B Index and Fortune 500. We have
been included in the Dow Jones Sustainability IRdéoeld for six consecutive years and have adogted/¥orld Gold Council’'s Conflict-Free Gold
Policy. We are also engaged in the exploratiorafat acquisition of gold and gold/copper propert#s. have significant operations and/or assets in
the United States, Australia, Peru, Indonesia, @hitexico and New Zealand.

Our vision is to be the most valued and respect@thmncompany through industry leading performarkiest quarter 2013 highlights are
included below and discussed furtheResults of Consolidated Operations

Operating highlights
¢ Salesof $2,177;
» Average realized gold and copper price of $1,631opece and $3.13 per pour
e Consolidated gold production of 1,281,000 ounces68,000 attributable ounces)Costs applicable to salcof $758 per ounce
» Consolidated copper production of 58 million pou(®@& million attributable pounds) Costs applicable to salcof $2.19 per pound; ar

» Gold and copper operating margin (“Non-GAAP Financial Measur” on page 53) of $873 per ounce and $0.94 per pc
respectively

Advancing our project pipeline.

We remain focused on the progression of our nexéggion of mining projects. Approximately 40% aiff @013 capital expenditures will be
allocated as development capital, including the &kyproject, the Phoenix Copper Leach project, thafé Mill Expansion, the Conga project and
other expansion projects in Nevada and at La Haregdvith the remaining 60% expected to be sperstusiaining capital. Additional capital
investment is also possible at the Merian proje@&uriname in 2013 pending the outcome of furtli@lodue with the government and project
economic evaluation. We manage our wider projedfq@® to maintain flexibility to address the déepment risks associated with our projects
including permitting, local community and governrsapport, engineering and procurement availabiléghnical issues, escalating costs and other
associated risks that could adversely impact thing and costs of certain opportunities.

Our opportunities in the Execution phase of devalept comprise a significant part of the Companytsgh strategy and include Akyem in
Ghana, Phoenix Copper Leach in Nevada and Congarin as described further below.

Akyem, GhanaConstruction activities continue to progress ameslule and on budget. First production is expeictéate 2013. Gold
production is expected to be 350,000 to 450,00@esiper year aosts applicable to sales $500 to $650 per ounce for the first five yeafrthe
mine’s operating life of approximately 16 yearss@é on current gold reserves). Capital costs dimaed at $950 to $1,050, of which $747 have
been incurred at March 31, 2013. At December 3122@e reported 7.4 million ounces of gold reseate&kyem.
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Phoenix Copper Leach, Nevad@he Board of Directors authorized full funding the Phoenix Copper Leach project in April 2012p@er
production is expected to be approximately 20 omllpounds per year for the first five years of prcttbn atCosts applicable to sales $1.75 to
$2.00 per pound, which are expected to be repaoreedr the byproduct method of accounting. First productionxpezted in late 2013. Capital co
are expected to be $170 to $215, of which $106 baea incurred at March 31, 2013.

Conga, Peru Due to local political and community protestsnsiuction and development activities at the Caorggect were largely
suspended in November 2011. The results of theviRerCentral Government initiated Environmental &opAssessment (“EIA”) independent
review were announced on April 20, 2012 and cordatrour initial EIA met Peruvian and Internation@relards. The review made recommendat
to provide additional water capacity and socialdsinwhich we have largely accepted. We announcedexision to move the project forward on a
“water first” approach on June 22, 2012. Spendimghe project in 2013 is anticipated to be appratety $300, focusing on building water
reservoirs, completing the last engineering adtisjtand accepting delivery of the main equipmemtipases. Total property, plant and mine
development was $1,519 at March 31, 2013. At Deeergl, 2012 we reported 6.5 million attributabl&oes of gold reserves and 1,690 million
attributable pounds of copper reserves at Congast@action of Conga and the implementation of titependent EIA review recommendations will
continue provided it can be done in a safe maniithrngk-adjusted returns that justify future intragnt. Should we be unable to continue with the
current development plan at Conga, we may repiderénd reallocate capital to development alteveativhich may result in a potential accounting
impairment.

We continue to advance earlier stage developmeetsathrough our project pipeline in our five opi@gregions. The exploration, construct
and operation of these earlier stage developmeetammay require significant funding if they gmiexecution. Two of these projects are described
further below:

Merian, Suriname Feasibility study work for the Merian project laegn the third quarter of 2011 and was compleate2il2, increasing our
equity interest in the joint venture with Alcoa86%. We continue to finalize the mineral agreenvétti the government of Suriname. Once the
mineral agreement is approved by the governmeSudhame, Newmont's Board of Directors will considpproving the investment to develop the
project. The development of the Merian project ailbw Newmont to pursue a new district with upggential and the opportunity to grow and
extend the operating life of the South AmericariaegFirst production is targeted for late 201%arly 2016 with initial estimated gold production
(on a 100% basis) of 350,000 to 450,000 ounceyggzar At December 31, 2012, we reported 2.9 militinbutable ounces of gold reserves at
Merian.

Long Canyon, NevadaDuring 2012, the project entered the selectiah@mnfirmation stage as we further develop our ustdading of Long
Canyon and the district. We have submitted the-Bfe@perations to the Bureau of Land Managemesujpport of our Environmental Impact
Statement (“EIS”). We continue to make progressherexploration program. A total of 85 kilometefsldlling was completed in 2012 and we
anticipate an additional 65 kilometers to be ddilie 2013. Our intention is to bring the projedbiproduction in 2017.
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Selected Financial and Operating Results

@
@
®

Sales
Income from continuing operatiol
Net income
Net income attributable to Newmont stockholc
Per common share, bas
Income from continuing operations attributable ®whont stockholder
Net income attributable to Newmont stockholc
Adjusted net incom®
Adjusted net income per she®
Consolidated gold ounces (thousar
Producec
Sold®@
Consolidated copper pounds (millior
Producec
Sold
Average price realized, ne
Gold (per ounce
Copper (per pounc
Consolidated costs applicable to sa®
Gold (per ounce
Copper (per pounc
Attributable costs applicable to sal®
Gold (per ounce
Copper (per pounc
Operating margii®
Gold (per ounce
Copper (per pounc

See“Non-GAAP Financial Measur” on page 53
Excludes development ounct
ExcludesAmortizationandReclamation and remediatic.
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Three Months Ended March 31,

2013 2012

$ 217 $ 2,68t
$ 357 $ 674
$ 357 $ 603
$ 31t $ 49C
$ 0.6¢ $ 1.1:
$ 0.65 $ 0.9¢
$ 354 $ 57¢
$ 0.71 $ 1.17
1,281 1,47¢
1,252 1,45¢

58 57

43 58

$ 1,631 $ 1,68¢
$ 3.1¢ $ 4.01
$ 75¢ $ 62C
$ 2.1¢ $ 1.9¢
$ 781 $ 637
$ 2.2¢ $ 1.97
$ 87:¢ $ 1,064
$ 0.94 $ 2.02
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Consolidated Financial Results

Net income attributable to Newmont stockholderghe first quarter of 2013 was $315, or $0.6Bg¥&are, compared to $490, or $0.99 per
share, for the first quarter of 2012. Results Ifar first quarter of 2013 compared to the first ¢tpranf 2012 were impacted by lower gold and copper
production, lower average realized gold and coppiees, and higher gold and copper unit costsjglilgroffset by lower exploration, lower advanc
project costs and lower Hope Bay care and maintaneosts.

Gold Salesdecreased 17% in the first quarter of 2013 comptréhe first quarter of 2012 due to decreasedssalime and a lower average
realized gold price. The following analysis sumrnesithe changes in consolidated gold sales:

Three Months Ended March 31,

2013 2012
Consolidated gold sale
Gross before provisional pricir $ 2,04: $ 2,45¢
Provisional pricing mar-to-market 3 6
Gross after provisional pricir 2,04¢ 2,46t
Treatment and refining charg 4 (15
Net $ 2,04z $ 2,450
Consolidated gold ounces sold (thousan 1,252 1,45k
Average realized gold price (per ounc
Gross before provisional pricir $ 1,632 $ 1,69
Provisional pricing mar-to-market 2 4
Gross after provisional pricir 1,63¢ 1,69
Treatment and refining charg 3 (10
Net $ 1,631 $ 1,68

The change in consolidated gold sales is due to:

Three Months Endec

March 31,
2013 vs. 201
Change in consolidated ounces sold $ (349
Change in average realized gold pi (75)
Change in treatment and refining char 11
$ (408)
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CopperSalesdecreased 42% in the first quarter of 2013 compréide first quarter of 2012 due to decreasedssalime and a lower average
realized copper price. The following analysis sumines the changes in consolidated copper sales:

Three Months Ended March 31,

2013 2012
Consolidated copper sale
Gross before provisional pricir $ 15¢ $ 21¢
Provisional pricing mar-to-market 9 31
Gross after provisional pricir 14€ 25C
Treatment and refining charg (11 (a7
Net $ 13t $ 232
Consolidated copper pounds sold (millior 43 58
Average realized copper price (per pour
Gross before provisional pricir $ 3.6C $ 3.71
Provisional pricing mar-to-market (0.21) 0.5:2
Gross after provisional pricir 3.3¢ 4.3C
Treatment and refining charg (0.2¢6) (0.29)
Net $ 3.1: $ 4.01

The change in consolidated copper sales is due to:

Three Months Endec

March 31,
2013 vs. 201
Change in consolidated pounds sold $ (64)
Change in average realized copper p (40)
Change in treatment and refining char 6
$ 98)
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The following is a summary of consolidated gold ang@per sales, net:

Three Months Ended

March 31,
2013 2012
Gold
North America:
Nevada $ 57C $ 72¢
La Herradure 90 93
66C 81¢€
South America
Yanacochs 45k 594
Australia/New Zealanc
Boddington 32¢ 29¢
Other Australia/New Zealar 392 427
721 72E
Indonesia
Batu Hijau 11 34
Africa:
Ahafo 19E 281
2,04 2,45(
Copper
Australia/New Zealanc
Boddington 65 61
Indonesia
Batu Hijau 70 172
13E 232

$2,17i $ 2,68¢

Costs applicable to salder gold increased in the first quarter of 2013 pamed to the first quarter of 2012 due to higheting and milling
costs and lower by-product credi@osts applicable to saldésr copper was also impacted in the first quarf&2G13 compared to the first quarter of
2012 by higher mining and milling costs and higbeproduct allocation of costs to copper at BodttingFor a complete discussion regarding
variations in operations, s&esults of Consolidated Operatidmslow.

Amortizationincreased in the first quarter of 2013 compareithédfirst quarter of 2012 due largely to higher endfevelopment costs and asset
retirement costs at Yanacocha as well as highetyat@on from Boddington. We expe&mortizationexpense to be approximately $1,050 to $1,100
in 2013.
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The following is a summary d@@osts applicable to salesi\dAmortizationby operation:

Costs Applicable

to Sales Amortization
Three Months Ended March 31, Three Months Ended March 31,
2013 2012 2013 2012
Gold
North America:
Nevada $ 27z $ 267 $ 59 $ 53
La Herradure 40 32 6 5
312 29¢ 65 58
South America
Yanacochs 15¢ 161 70 50
Australia/New Zealanc
Boddington 174 137 42 32
Other Australia/New Zealar 232 19C 46 37
40€ 327 88 69
Indonesia
Batu Hijau 7 19 2 3
Africa:
Ahafo 66 96 17 24
94¢ 90z 24z 204
Copper
Australia/New Zealanc
Boddington 48 30 10 6
Indonesia
Batu Hijau 47 85 9 16
95 11E 19 22
Other
Corporate and othe — — 6 5
$ 1,04« $ 1,017 $ 267 $ 231

Explorationexpense decreased $29, or 33% in the first quaii2013 compared to the first quarter of 2012 dua tlecrease in both
brownfields and greenfields expenditures in all mgions. Exploration activities in a number of otries including Solomon Islands, Papua New
Guinea and Cote d’lvoire have been discontinued eWectExplorationexpense to be approximately $250 to $300 in 204&;sed primarily on ol
brownfields programs at Carlin, Long Canyon andd®ioin Nevada, La Herradura in Mexico, Jundee Bawlami in Australia and Ahafo in Africa,
whereas in the greenfields programs the focusheilbn Nevada, Suriname-French Guiana, Andes and Afffisa.
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Advanced projects, research and developnretite first quarter of 2013 and 2012 is summaragdollows:

Three Months Ended March 31,

2013 2012
North America

Nevada $ 9 $ 6
South Americe

Yanacochz 8 6

Conga 1 26

Other South Americ — 15
Australia/New Zealan

Boddington 1 2

Other Australia/New Zealar 1 2
Indonesie

Batu Hijau 3 6
Africa

Ahafo 5 4

Akyem 3 2

Other Africa — 1
Corporate and Oth¢

Technical and project servic 16 27

Corporate 5 5

$ 52 $ 10

We expectidvanced projects, research and developregpenses to be approximately $350 to $400 in 2@t8sed primarily on Long
Canyon and underground exploration drifts in Nevad the start-up of Akyem in Africa.

General and administrativexpenses increased slightly in the first quarte2Gif3 compared to the first quarter of 2012 duedoeased salaries
and benefits. We expect 20G2neral and administrativexpenses to be approximately $200 to $250.

Other expense, netas $100 and $120 for the three months ended MarcB013 and 2012, respectively. The decreaseirgyradue to lower
expenses for Hope Bay care and maintenance, Cortymdenielopment, and Regional administration, plytatfset by restructuring charges and
non-cash expense related to the TMAC transaction.

Other income, natas $26 and $33 for the three months ended MarcB®13 and 2012, respectively. The decrease isapilimrelated to the
reduction of allowance for loan receivable in 20b%er income from developing projects and gairasset sales, partially offset by lower losses for
marketable securities impairment and foreign cuyesxchange.

Interest expense, nieicreased by $13 in the first quarter of 2013 coragao the first quarter of 2012 due to the isseasfehe 2022 and 2042
Senior Notes during the first quarter of 2012, ip#iyt offset by higher capitalized interest in 20¥8e expect 201Bterest expense, n&t be
approximately $200 to $250.

Income and mining tax experdgring the first quarter of 2013 was $181 resultimgn effective tax rate of 33%mcome and mining tax
expenseluring the first quarter of 2012 was $343 for dectfve tax rate of 33%. The effective tax ratethia first quarter of 2013 and 2012 are
different from the United States statutory rat®%% primarily due to valuation allowances, miniag,tU.S. percentage depletion and non-cash
expense related to the TMAC transaction. For a derapliscussion of the factors that influence dfgotive tax rate, seklanagement’s Discussion
and Analysis of Consolidated Financial Conditiordd®Results of Operatioris Newmont’s Annual Report on Form 10-K for the yeaded
December 31, 2012 filed February 22, 2013. We edghec2013 full year tax rate to be approximatéd§adto 32%, assuming an average gold pric
$1,500 per ounce for the remainder of the year.
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Net income attributable to noncontrolling interedecreased to $42 in the first quarter of 2013 cortbto $113 in the first quarter of 2012 «
result of decreased earnings at Minera Yanacocti®atu Hijau as well as the TMAC transaction in Ma2013.

Income (loss) from discontinued operatigmsludes a reduction in the Holt property royalapility. During the first quarter of 2012, the
Company recorded an additional $ 71 charge, neebobenefits of $4, to reflect an increase in fatexpected production at the Holt property. Due to
the nature of the sliding scale royalty calculatiodmanges in expected production and the gold e a significant impact on the fair value of the
liability.

Results of Consolidated Operations

Costs Applicable to

Gold or Copper Produced Sales®) Amortization
2013 2012 2013 2012 2013 2012
(ounces in thousands ($ per ounce) ($ per ounce)
Three Months Ended March 31,
Gold
North America 43€ 48¢ $ 767 $ 61z $161 S$1lE
South Americe 28t 36€ 56¢ 45¢ 251 145
Australia/New Zealan 421 427 927 767 19¢€ 15€
Indonesic 14 22 99: 913 20¢ 16€
Africa 12E 17E 55E 56€ 144 143
Total/Weighte-Average 1,281 147¢ $ 75¢ $ 62C $197 $13¢
Attributable to Newmon@@) 1,16¢ 1,307 $ 781 $ 637
Net Attributable to Newmor® $ 758 $ 58C
Copper (pounds in millions) ($ per pound) ($ per pound)
Australia/New Zealan 18 14 23t $ 194 $0.51 $0.41
Indonesic 40 43 2.0t 2.0C 0.4C 0.3¢€
Total/Weighte-Average 58 57 2.1¢ 1.9¢ 0.4% 0.3¢€
Attributable to Newmon®) 38 35 $ 222 $ 1.97

W ExcludesAmortizationandReclamation and remediatic.

@ Includes 15,000 and 13,000 attributable ounces fsaninterest in La Zanja in 2013 and 2012, respelst, and 14,000 and 4,000 attributable
ounces in 2013 and 2012 from our interest in Dufke

@) Attributable and Net AttributablCosts applicable to salare no-GAAP financial measures. See page 53 for a redatioi.

First quarter 2013 compared to 2012

Consolidated gold ounces produced decreased 13%@ubkuild of in-process inventory as well as lowsll grade at Ahafo, lower mill grade
at Yanacocha, and lower grade and recovery atrCanlil lower grade and throughput at Twin CreeksisGlidated copper pounds produced
increased 2% due to higher copper grade at Bodutirigtgely offset by processing lower grade stdelspit Batu Hijau.

Costs applicable to salgger consolidated gold ounce sold increased 22%allosver production from Nevada, Yanacocha, Other
Australia/New Zealand, Indonesia, and Afri€asts applicable to salgrer consolidated copper pound sold increased 1¥4allower production at
Batu Hijau and higher co-product costs allocatecdojoper at Boddington.

Amortizationper consolidated gold ounce sold increased 42%alhigher mine development costs and higher astietment costs at
Yanacocha and lower productiohmortizationper consolidated copper pound sold increased 18%altiming of copper sales at Batu Hijau and
higher co-product allocation to copper at Boddingto

We continue to expect 2013 gold production of agipnately 4.8 to 5.1 million attributable ouncesxansolidatedCosts applicable to salgger
ounce of approximately $675 to $750 and 2013 coppatuction of approximately 150 to 170 millionréttitable pounds at consolidat€dsts
applicable to saleper pound of approximately $2.25 to $2.50.
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North America Operations

Costs Applicable to

Gold Ounces Producec Sales(d) Amortization
2013 2012 2013 2012 2013 2012
(in thousands) ($ per ounce) ($ per ounce)
Three Months Ended March 31,
Nevada 381 43t $ 774 $ 617 $16S $121
La Herraduré? 55 54 717 581 11E 96
Total/Weighte-Average 43€ 48¢ $ 767 $ 618  $161  $11€
Attributable to Newmon 43€ 48¢

@ ExcludesAmortizationandReclamation and remediatic.
@ Our proportionate 44% shal

First quarter 2013 compared to 2012

Nevada, USAGold ounces produced decreased 12% due to lowdegnd recovery at Mill 5 and Mill 6 as well awéw tons and grade at the
Twin Creeks autoclave, partially offset by new praiion at Emigrant and higher throughput at Phagdosts applicable to salgeger ounce increas
25% due to lower ounces sold and lower capitalin@te development activities in 2013 compared to2@inortizationper ounce increased 40%
due to lower ounces sold.

La Herradura, Mexica Gold ounces produced increased 2% due to higlehlplacement and gra@@osts applicable to salgser ounce
increased 23% due to mining additional waste temspared to 2012.

We continue to expect gold production in North Airc@rof approximately 2.0 to 2.1 million ounce<Catsts applicable to salggr ounce of
approximately $600 to $650 in 2013.

South America Operation

Costs Applicable to

Gold Ounces Producec Sales) Amortization
2013 2012 2013 2012 2013 2012
(in thousands) ($ per ounce) ($ per ounce)
Three Months Ended March 31,
Yanacoch: 28t 366 $ 568 $ 458  $251  $148
Attributable to Newmont
Yanacocha (51.35% 147 18¢
La Zanja (46.94% 15 13
162 201

@ ExcludesAmortizationandReclamation and remediatic.

First quarter 2013 compared to 2012

Yanacocha, PeruGold ounces produced decreased 22% due to loWlegrade and lower leach ore placement from Cheogha.Costs
applicable to saleper ounce increased 24% due to lower productioni@amer silver by-product credité\mortizationper ounce increased 76%
mainly due to higher mine development costs antidrigsset retirement costs.

We continue to expect attributable gold productio&outh America of approximately 550,000 to 600,00nces aCosts applicable to sales
per ounce of approximately $600 to $650 in 2013.
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Australia/New Zealand Operation

Costs Applicable to

Gold or Copper Produced SalesV) Amortization
2013 2012 2013 2012 2013 2012
(ounces in thousands ($ per ounce) ($ per ounce)
Three Months Ended March 31,
Gold
Boddington 177 16z $ 87: $ 78z $21C $181
Other Australia/New Zealar 244 26E 962 757 18E 141
Total/Weighte-Average 421 427 $ 92z $ 767 $19€  $15¢
Attributable to Newmon® 43t 431
Copper (pounds in millions) ($ per pound) ($ per pound)
Boddington 18 14 $ 2.3t $ 1.94 $0.51 $0.41

(6]
@

ExcludesAmortizationandReclamation and remediatic.
Includes 14,000 and 4,000 attributable ouncesarfitet quarter 2013 and 2012, respectively, framioterest in Duketor

First quarter 2013 compared to 2012

Boddington, AustraliaGold ounces produced increased 9% and copper pquadsced increased 29% due to higher mill gr&ubests
applicable to saletcreased 12% per ounce and increased 21% per gaxmdhe prior year quarter due to a higher gtaijo, higher mill
maintenance costs, and the impact of the carbowhich took effect in July 2012. Coppewsts applicable to salegas also affected by the higher
co-product cost allocated to copper compared t@tioe year quarter.

Other Australia/New ZealandGold ounces produced decreased 8% due to lowegmade at Jundee, Kalgoorlie, and Tanami couplid
lower throughput at Tanami and partly offset byheigthroughput at WaihCosts applicable to salg®r ounce increased 27% primarily due to lower
production, higher operating costs, and the impéthe carbon taxAmortizationper ounce increased 31% due to lower producti¢ttalgoorlie,
Tanami, and Jundee coupled with higher mine devedoy costs at Tanami and Jundee.

We continue to expect attributable gold producfmmAustralia/New Zealand of approximately 1.6 t@ tillion ounces aCosts applicable to
salesper ounce of approximately $900 to $1,000 in 20¥8.expect attributable copper production for Algtflew Zealand to be approximately
to 80 million pounds aCosts applicable to salgser pound of approximately $2.45 to $2.65 in 2013.

Indonesia Operation:

Costs Applicable to

Gold or Copper Produced Sales(V) Amortization
2013 2012 2013 2012 2013 2012
(ounces in thousands ($ per ounce) ($ per ounce)
Three Months Ended March 31,
Gold
Batu Hijau 14 22 $ 99 $ 91 $20¢ $16€
Attributable to Newmon@ 7 11
Copper (pounds in millions) ($ per pound) ($ per pound)
Batu Hijau 40 43 $ 2.0 $ 2.0C $0.4C $0.3¢
Attributable to Newmon 20 21

@ ExcludesAmortizationandReclamation and remediatic.

First quarter 2013 compared to 2012

Batu Hijau, IndonesiaCopper pounds and gold ounces produced decreasetd %6%, respectively, due to lower grade andvergoas a
result of processing lower grade stockpiled maltesePhase 6 stripping continu€asts applicable to salgger pound and per ounce increased 3%
and 9%, respectively, due to lower production pdiytioffset by lower mill maintenance cosfanortizationper pound and per ounce increased 11%
and 24%, respectively, due to lower copper and galels.
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We continue to expect attributable gold producfmmindonesia of approximately 20,000 to 30,000aasmaiCosts applicable to salgser
ounce of approximately $900 to $1,000 in 2013. Wfseet attributable copper production for Indongside approximately 75 to 90 million pounds
at consolidate€osts applicable to salgser pound of approximately $2.20 to $2.40 in 2013.

Africa Operations

Costs Applicable to

Gold Ounces Producec Sales®) Amortization
2013 2012 2013 2012 2013 2012
(in thousands) ($ per ounce) ($ per ounce)
Three Months Ended March 31,
Ahafo 128 175 $ 558  $ 56€ $144  $14Z
Attributable to Newmon 12E 17t

@ ExcludesAmortizationandReclamation and remediatic.

First quarter 2013 compared to 2012
Ahafo, GhanaGold ounces produced decreased 29% due to an secogén-process inventory and lower mill gradetlpaffset by higher
recovery.Costs applicable to salgger ounce decreased 2% due to lower mining anéhgnitlosts compared to the prior year quarter.

We continue to expect gold production in Africaagiproximately 625,000 to 675,000 ounce€asts applicable to salgger ounce of
approximately $525 to $575 in 2013.

All-In Sustaining Costs

All-in sustaining costs includ€osts applicable to sale$seneral and administrativeExploration, Advanced projects, research and
developmentOther expense, nand sustaining capital expenditures. The sum aftlests, less copper sales is divided by goldesusald to
determine a per ounce amount. All-in sustainingscase non-GAAP financial measures. See page 58 fieconciliation.

All-in sustaining costs per ounce were $1,086 ($1,itlibwtable) and $1,016 ($1,046 attributable) festfquarter 2013 and 2012, respectiv

Foreign Currency Exchange Rates

Our foreign operations sell their gold and coppedpction based on U.S. dollar metal prices. Appnaxely 49% and 43% of o@osts
applicable to salewere paid in local currencies during the first gqeiaof 2013 and 2012, respectively. Variationshia ibcal currency exchange ra
in relation to the U.S. dollar at our foreign migiaperations increased consolida@ubts applicable to salgger ounce by approximately $4, net of
hedging gains and losses, during the first quaft@013 as compared to the first quarter of 2012.

Liquidity and Capital Resources
Cash Provided from Operating Activities

Net cash provided from continuing operatiovas $439 in the first quarter of 2013, a decred$1 94 from the first quarter of 2012, primarily
due to lower gold production and a lower averagdized gold price partially offset by a net deceeasoperating assets and liabilities. The decrease
in net operating assets and liabilities of $6&im first quarter of 2013 compared to the first tpraof 2012 is due to decreases in account receisab
and other assets.
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Investing Activities

Net cash used in investing activitidscreased to $507 during the first quarter of 20dBpared to $855 during the same period of 2012,
respectively. Additions to property, plant and mitevelopment were as follows:

Three Months Ended March 31,

2013 2012
North America:
Nevada $ 10¢€ $ 157
La Herradure 19 21
12¢ 17€
South America
Yanacochz 48 93
Conga 86 147
Other South Americ 21 27
15¢ 267
Australia/New Zealanc
Boddington 25 23
Other Australia/New Zealar 41 73
66 96
Indonesia
Batu Hijau 23 33
23 33
Africa:
Ahafo 6C 50
Akyem 68 85
12¢ 13E
Corporate and Oth¢ — 11
Accrual basis 497 72C
Decrease (increase) in accrued capital expendi 13 (29
Cash basi $ 51( $ 69€

Capital expenditures in North America during thstfguarter of 2013 were primarily related to tbestruction of the Phoenix Copper Leach
project, the development of the Turf Vent Shaftiget surface and underground mine developmentih Nevada and Mexico and infrastructure
improvements in Nevada. Capital expenditures inttséumerica were primarily related to the Conga Mwtian projects, surface mine development
and equipment purchases. The majority of capitpeagitures in Australia and New Zealand were faterground mine development, tailings faci
construction, mining equipment purchases and itriragire improvements. Capital expenditures in Bdifau were primarily for equipment and
equipment component purchases and infrastructyseowements. Capital expenditures in Africa werenariily related to Akyem development and
the Subika expansion project, equipment purchasgésarface mine development at Ahafo. We now exp@t8 consolidated capital expenditures to
be $2,300 to $2,500 ($2,000 to $2,200 attributadoldewmont).

Capital expenditures in North America during thstfgquarter of 2012 were primarily related to depahent of the Emigrant leach project,
surface mine development, Noche Buena leach prinjeddexico and other equipment purchases and itrfretsire improvements in Nevada. Capital
expenditures in South America were primarily redatie Conga project development and Yanacocha lpadidevelopment, surface mine
development and equipment purchases. The majdrigpital expenditures in Australia, New Zealand &atu Hijau were for surface and
underground development, mining equipment and s$trisature improvements. Capital expenditures incafwvere primarily related to Akyem
development and the Subika expansion project afcAha

Acquisitions, net During the first quarter of 2013 and 2012, wed@8 and $11 in contingent payments in accordarittetie 2009
Boddington acquisition agreement.
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Purchases of marketable securiti€aring the first quarter of 2013 we purchased miatike equity securities of $1. During the first geaof
2012, we purchased corporate marketable debt seswf $143 (short-term $55 and long-term $88).

Proceeds from sale of other ass&sring the first quarter of 2013, we received $28n@rily from the sale of equipment at Conga. Dgrihe
first quarter of 2012 we received $12 primarilyrfréhe sale of land and other assets.

Financing Activities
Net cash provided from (used in) financing actdgtivas $(105) and $1,094 during the first quarter@f®and 2012, respectively.

Proceeds from and repayment of délring the first quarter of 2013, we received meiggeds from debt of $80 from the PTNNT revolving
credit facility. During the first quarter of 201®g received net proceeds from debt of $3,346, diotu$1,246 under our revolving credit facility,
$1,479 from the issuance of senior notes due 2 202l $983 from the issuance of senior notes da@42. Proceeds from the issuance of debt were
partially offset by the settlement of forward sitagtinterest rate swaps of $362, repayment of $Li\#&ler our revolving credit facility, $517 for
repayment of the 2012 Convertible Senior Notes&irb related to exercising the early purchase optitated to the sale-leaseback of the refractory
ore treatment plant in Nevada (classified as atablpiase). At March 31, 2013, $394 of the $3,00@lving credit facility was used to secure the
issuance of letters of credit, primarily supportieglamation obligations (sé®ff-Balance Sheet Arrangementbélow).

Scheduled minimum debt repayments are $10 forahmainder of 2013, $552 in 2014, $11 in 2015, $130ih6, $742 in 2017 and $5,063
thereafter. We expect to be able to fund debt ritesiand capital expenditures fradet cash provided by operating activitieshort-term
investments, existing cash balances and availabtétdacilities.

At March 31, 2013 and 2012, we were in complianité @l required debt covenants and other restnitirelated to debt agreements.

Payment of conversion premium on delotFebruary 2012, we elected to pay in cash a@aion premium of $172 upon repayment of the
2012 Convertible Senior Notes in lieu of issuingnooon shares.

Proceeds from stock issuance, néle received proceeds of $1 and $2 during thedinstrter of 2013 and 2012, respectively, from fisaiance
of common stock, primarily related to employee ktsales and option exercises.

Sale of noncontrolling interestg/e received $32 in proceeds, net of transactiotscdsring the first quarter of 2013 related to ThéAC
transaction.

Acquisition of noncontrolling interestdn the first quarter of 2013, we advanced cerfairds to PTPI, an unrelated noncontrolling shalddro
of PTNNT, in accordance with a loan agreement. &anomic interest in PTNNT did not change as alre$these transactions.

Dividends paid to common stockholdek¥e declared regular quarterly dividends totaliogd®5 and $0.35 per common share for the three
months ended March 31, 2013 and 2012, respectigelgitionally, Newmont Mining Corporation of Canabanited, a subsidiary of the Company,
declared regular quarterly dividends on its excleaibge shares totaling C$0.4319 per share throughhVgd, 2013 and C$0.35 through March 31,
2012. We paid dividends of $211 and $173 to comsiookholders in the first quarter of 2013 and 20&8pectively.

Discontinued Operations

Net operating cash used in discontinued operatigas $6 and $4 in the first quarter of 2013 and 28dgpectively, related to payments on the
Holt property royalty.

Off-Balance Sheet Arrangements

We have the following offialance sheet arrangements: operating leasesstasséd in Note 28 to the Consolidated Financak8tents in ot
Annual Report on Form 10-K for the year ended Ddmam31, 2012, filed on February 22, 2013) and ¥ @&3utstanding letters of credit, surety
bonds and bank guarantees (see Note 25 to the Gsedi€onsolidated Financial Statements).
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We also have sales agreements to sell copper dda@gocentrates at market prices as follows (iuamds of tons):

2013 2014 2015 2016 2017 Thereafter

Batu Hijau 345 51t — — — —

Boddington 187 17€ 154 154 154 99

Nevada 50 48 41 71 — —
58C 73¢ 198 22f 154 99

Other Liquidity Matters

At March 31, 2013, the Company had $1,378 in cashcash equivalents, of which $1,244 was heldiieifm subsidiaries and is primarily
held in U.S. dollar denominated accounts with #maainder in foreign currencies readily convertibolé).S. dollars. At March 31, 2013, $455 of the
consolidated cash and cash equivalents was a#hilsuto noncontrolling interests primarily relatecbur Indonesian and Peruvian operations which
is being held to fund those operations and devetopmprojects. At March 31, 2013, $327 in consobidatash and cash equivalents ($202 attribu
to Newmont) was held at certain foreign subsidgati®t, if repatriated may be subject to withhajdiaxes, which would generate foreign tax credits
in the U.S. As a result, we expect that there waadninimal U.S. tax liability upon repatriation thiese amounts after considering available foreign
tax credits. All other amounts represent earnihgs @re taxed in the U.S. on a current basis dbeitay held in U.S. subsidiaries or non-U.S.
subsidiaries that are flow-through entities for &k purposes.

We believe that our liquidity and capital resourfresn U.S. operations and flow-through foreign sdizsies are adequate to fund our U.S.
operations and corporate activities.

Environmental

Our mining and exploration activities are subjectarious federal and state laws and regulationeming the protection of the environment.
We have made, and expect to make in the futuregradifures to comply with such laws and regulatidmns,cannot predict the full amount of such
future expenditures. At March 31, 2013 and Decer8ie2012, $1,350 and $1,341, respectively, weceuad for reclamation costs relating to
currently or recently producing mineral properties.

In addition, we are involved in several mattersaaning environmental obligations associated wotimier mining activities. Based upon our
best estimate of our liability for these matterE9% and $198 were accrued for such obligationsattM31, 2013 and December 31, 2012,
respectively. We spent $4 and $22 during the §ustrter of 2013 and 2012, respectively, for envirental obligations related to the former,
primarily historic, mining activities and have cdéged $19 as a current liability at March 31, 2013

During the first quarter of 2013 and 2012, capitgbenditures were approximately $20 and $41, reésedg to comply with environmental
regulations. Ongoing costs to comply with environtaéregulations have not been a significant corepof operating costs.

For more information on the Company’s reclamatiod eemediation liabilities, see Notes 4 and 2h®@ondensed Consolidated Financial
Statements.

Accounting Developments

For a discussion of Recently Adopted and Recesfiydd Accounting Pronouncements, see Note 2 {6dhdensed Consolidated Financial
Statements.
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Non-GAAP Financial Measures

Non-GAAP financial measures are intended to proeidditional information only and do not have argnsiard meaning prescribed by
generally accepted accounting principles (“GAARhese measures should not be considered in isolatias a substitute for measures of
performance prepared in accordance with GAAP.

Adjusted net income

Management of the Company ugedjusted net incomi® evaluate the Company’s operating performanag famplanning and forecasting
future business operations. The Company believessh ofAdjusted net incomalows investors and analysts to compare resultiseo€ontinuing
operations of the Company and its direct and intlisebsidiaries relating to the production and sélminerals to similar operating results of other
mining companies, by excluding exceptional or ualiems. Management’s determination of the comptmefAdjusted net incomare evaluated
periodically and based, in part, on a review of @%AP financial measures used by mining industralgsts.Net income attributable to Newmont
stockholderss reconciled tAdjusted net incomas follows:

Three Months Ended March 31,

2013 2012
Net income attributable to Newmont stockholc $ 31k $ 49C
Restructuring and otht 5 —
Impairments/asset sales, | 4 17
TMAC transaction cost 30 —
Discontinued operations (income) Ic — 71
Adjusted net incom $ 354 $ 57¢
Adjusted net income per share, be $ 0.71 $ 1.17%
Adjusted net income per share, dilu $ 0.71 $ 1.1¢

Costs applicable to sales per ounce/pound

Costs applicable to sales per ounce/pound are wohPGinancial measures. These measures are cadubst dividing the costs applicable to
sales of gold and copper by gold ounces or coppengs sold, respectively. These measures are atddubn a consistent basis for the periods
presented on both a consolidated and attributali¥etvmont basis. Attributable costs applicableales are based on our economic interest in
production from our mines. For operations wherehalel less than a 100% economic share in the pramyave exclude the share of gold or copper
production attributable to the noncontrolling it We include attributable costs applicable tessper ounce/pound to provide management,
investors and analysts with information with whtohcompare our performance to other gold producgests applicable to sales per ounce/pound
statistics are intended to provide additional infation only and do not have any standardized mgamiescribed by GAAP and should not be
considered in isolation or as a substitute for mezssof performance prepared in accordance with BAFe measures are not necessarily indicative
of operating profit or cash flow from operationsdetermined under GAAP. Other companies may caletleese measures differently.

Net attributable costs applicable to sales per euneasures the benefit of copper produced in cotipmwith gold, as a credit against the cost
of producing gold. A number of other gold produgemssent their costs net of the contribution frapper and other non-gold sales. We believe that
including a measure on this basis provides managgimeestors and analysts with information withiethto compare our performance to other gold
producers, and to better assess the overall peafurenof our business. In addition, this measureiges information to enable investors and analysts
to understand the importance of non-gold revenmiesit cost structure.

The following tables reconcile these non-GAAP meestio the most directly comparable GAAP measures.
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Costs applicable to sales per ounce/pound

Gold Copper
Three Months Ended March 31, Three Months Ended March 31,
2013 2012 2013 2012

Costs applicable to sale

Consolidated per financial stateme $ 94¢ $ 90z $ 95 $ 11F

Noncontrolling interest®) (81) (92) (24) (49

Attributable to Newmon $ 86¢ $ 811 $ 71 $ 71
Gold/Copper sold (thousand ounces/million poun

Consolidatec 1,252 1,45k 43 58

Noncontrolling interest® (139 (187) (12 (22

Attributable to Newmon 1,11° 1,27¢ 31 36
Costs applicable to sales per ounce/po

Consolidatec $ 75¢ $ 62C $ 2.1¢ $ 1.9¢

Attributable to Newmon $ 781 $ 637 $ 2.2¢ $ 1.97

Net attributable costs applicable to sales per oeinc

Three Months Ended March 31,

2013 2012

Attributable costs applicable to sal
Gold $ 86¢ $ 811
Copper 71 71
93¢ 882

Copper revenue

Consolidatec (13%) (239)
Noncontrolling interest(®) 36 89
(99 (149
Net attributable costs applicable to s: $ 84C $ 73¢
Attributable gold ounces sold (thousan 1,11: 1,274
Net attributable costs applicable to sales per e $ 75¢ $ 58C

@ Relates to partne interests in Batu Hijau and Yanacoc

All-In Sustaining Costs

All-in sustaining costs are non-GAAP financial me@s. This measure includ€gsts applicable to sale€eneral and administrative
Exploration, Advanced projects, research and developm@ther expense, nahd sustaining capital expenditures. The sum cietleests, less
copper sales is divided by gold ounces sold tordete a per ounce amount. Attributable all-in sinitey costs are based on our economic interest in
production from our mines. For operations wherehalel less than a 100% economic share in the pramyave exclude the share of gold or copper
production attributable to the noncontrolling it We include attributable all-in sustaining sdstprovide management, investors and analysts
with information with which to compare our perfomta to other gold producers. All-in sustaining sagatistics are intended to provide additional
information only and do not have any standardizedmng prescribed by GAAP and should not be consitim isolation or as a substitute for
measures of performance prepared in accordanceG®kP. The measures are not necessarily indicativiperating profit or cash flow from
operations as determined under GAAP. Other companay calculate these measures differently. Thdd\®old Council project to define all-in
sustaining costs is ongoing and a final standaexected in 2013. We expect to conform our disslsf all-in sustaining costs to the measure that
is ultimately approved by the World Gold Council.
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The following tables reconcile these non-GAAP meestio the most directly comparable GAAP measures:

All-In Sustaining Costs

2013 2012
Cost applicable to sal 1,04¢ 1,01
Advanced projects, research and development, aptbEtion 111 19C
General and administrati 56 54
Other expense, n® 46 70
Sustaining capite®? 23¢ 381
Copper sale $ (13%) $ (237%)
Consolidatec 1,36( 1,47¢
Noncontrolling interest $ (119 $ (14¢€)
Attributable to Newmon 1,241 1,33¢
Gold ounces sold (thousanc
Consolidatec 1,252 1,45k
Noncontrolling interest (139) (187)
Attributable to Newmon®) $1,11¢ $1,27¢
All-in sustaining costs (per ounc
Consolidatec $1,08¢ $1,01¢
Attributable to Newmon $1,11¢ $1,04¢

(1) Other expense, nis adjusted for restructuring of $9 and TMAC traztgm costs of $45 for 2013 and Hope Bay care aabht@nance of $5
for 2012.

(2) Excludes capital expenditures for developmeaojggts at Conga, Akyem, Phoenix Copper Leach,TanfiVent Shaft for 2013 and 2012 and
additionally, excludes Emigrant for 2012 or

(3) Excludes our attributable production from La Zaaujal Duketon

Operating margin per ounce/pound

Operating margin per ounce/pound are non-GAAP firdmmeasures. These measures are calculated bpdirig the costs applicable to sales
per ounce of gold and per pound of copper fromatrezage realized gold price per ounce and copjeg per pound, respectively. These measures
are calculated on a consistent basis for the pepoglsented on a consolidated basis. Operatingim@aeg ounce/pound statistics are intended to
provide additional information only and do not harg/ standardized meaning prescribed by GAAP andldmot be considered in isolation or as a
substitute for measures of performance preparaddordance with GAAP. The measures are not nedgssaicative of operating profit or cash
flow from operations as determined under GAAP. ©tleenpanies may calculate these measures diffgrédlerating margin per ounce/pound is
calculated as follows:

Gold Copper
Three Months Ended March 31, Three Months Ended March 31,
2013 2012 2013 2012
Average realized price per ounce/pol $ 1,631 $ 1,684 $ 3.13 $ 4.01
Costs applicable to sales per ounce/pc (758) (620 (2.19 (1.99)
Operating margin per ounce/pou $ 87% $ 1,06/ $ 0.94 $ 2.08
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Safe Harbor Statement

Certain statements contained in this report (inidlgidhformation incorporated by reference) are Ward-looking statements” within the
meaning of Section 27A of the Securities Act of 398 amended, and Section 21E of the Securitiesabge Act of 1934, as amended, and are
intended to be covered by the safe harbor providednder these sections. Our forward-looking stetets include, without limitation: (a) statements
regarding future earnings, and the sensitivityashengs to gold and other metal prices; (b) esémaf future mineral production and sales for
specific operations and on a consolidated basigsstimates of future production costs and othpeeses, for specific operations and on a
consolidated basis; (d) estimates of future cashisfland the sensitivity of cash flows to gold attteo metal prices; (e) estimates of future capital
expenditures and other cash needs for specifiatipas and on a consolidated basis and expecta®tsthe funding thereof; (f) statements ase
projected development of certain ore depositsutioly estimates of development and other capitstiscdinancing plans for these deposits, and
expected production commencement dates; (g) eginwditfuture costs and other liabilities for certanvironmental matters; (h) estimates of
reserves, and statements regarding future expdoratisults and reserve replacement; (i) statenmegésding modifications to Newmont's hedge
positions; (j) statements regarding future trarisastrelating to portfolio management or ratioretiian efforts; and (k) projected synergies andsost
associated with acquisitions and related matters.

Where we express an expectation or belief as todugvents or results, such expectation or baiekpressed in good faith and believed to
have a reasonable basis. However, our ford@oling statements are subject to risks, unceregnand other factors, which could cause actisailis
to differ materially from future results expresspthjected, or implied by those forward-lookingtstaents. Important factors that could cause actual
results to differ materially from such forward-lang statements (“cautionary statements”) are desddaunder “Risk Factorsfi the Newmont Annuz
Report on Form 10-K for the year ended DecembeRB12, as well as in other filings with the Sedasitand Exchange Commission. Many of these
factors are beyond Newmont's ability to contropoedict. Given these uncertainties, readers argoread not to place undue reliance on our forward-
looking statements.

All subsequent written and oral forward-lookingtetaents attributable to Newmont or to persons gaimits behalf are expressly qualified in
their entirety by the cautionary statements. Newnalistlaims any intention or obligation to updatelicly any forward-looking statements, whether
as a result of new information, future events beowise, except as may be required under applicaderities laws.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK
(dollars in millions, except prmce and per pound amounts).

Metal Prices

Changes in the market price of gold significanffeet our profitability and cash flow. Gold pricean fluctuate widely due to numerous fact
such as demand; forward selling by producers; aebink sales, purchases and lending; investoimsemt; the strength of the U.S. dollar; inflation,
deflation, or other general price instability; egidbal mine production levels. Changes in the migpkiee of copper also affect our profitability and
cash flow. Copper is traded on established internat exchanges and copper prices generally rafi@cket supply and demand, but can also be
influenced by speculative trading in the commoditypy currency exchange rates.

Hedging

Our strategy is to provide shareholders with leger@ changes in gold and copper prices by sedlirgproduction at spot market prices.
Consequently, we do not hedge our gold and copdes.sWe have and will continue to manage cerisks mssociated with commodity input costs,
interest rates and foreign currencies using thivakire market.

By using derivatives, we are affected by credk,riearket risk and market liquidity risk. Crediskiis the risk that a third party might fail to
fulfill its performance obligations under the terofsa financial instrument. We mitigate credit risk entering into derivatives with high credit gtya
counterparties, limiting the amount of exposuredoh counterparty, and monitoring the financialdition of the counterparties. Market risk is the
risk that the fair value of a derivative might liversely affected by a change in underlying commyaalices, interest rates, or currency exchange
rates, and that this in turn affects our financ@idition. We manage market risk by establishind) monitoring parameters that limit the types and
degree of market risk that may be undertaken. Wigaté this potential risk to our financial conditiby establishing trading agreements with
counterparties under which we are not requirecb&t pny collateral or make any margin calls ondmrivatives. Our counterparties cannot require
settlement solely because of an adverse change iiair value of a derivative. Market liquidity kigs the risk that a derivative cannot be elimidate
quickly, by either liquidating it or by establiskimn offsetting position. Under the terms of oading agreements, counterparties cannot requite us
immediately settle outstanding derivatives, exegyn the occurrence of customary events of degaglh as covenant breaches, including financial
covenants, insolvency or bankruptcy. We furtheigate market liquidity risk by spreading out thetanay of our derivatives over time.
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Cash Flow Hedges

We utilize foreign currency contracts to reducevthgability of the US dollar amount of forecasfedeign currency expenditures caused by
changes in exchange rates. We hedge a portionrd&®and NZ$ denominated operating expenditureslwhésults in a blended rate realized each
period. The hedging instruments are fixed forwardtacts with expiration dates ranging up to fieans from the date of issue. The principal
hedging objective is reduction in the volatilityrefalized period-on-period $/A$ and $/NZ$ ratespeetively. We also utilize foreign currency
contracts to hedge a portion of the Company’s Afodgnated capital expenditures related to the coasbn of the Akyem project in Africa. The
hedging instruments are fixed forward contractheitpiration dates ranging up to three years. Véedissel contracts to reduce the variability of our
operating cost exposure related to diesel pricésadfconsumed at our Nevada operations. All ofdineency, diesel and forward starting swap
contracts have been designated as cash flow hed@etsire expenditures, and as such, changes imtrket value have been recorded in
Accumulated other comprehensive incc. Gains and losses from hedge ineffectivenesseagnized in current earnings

Foreign Currency Exchange Risk
We had the following foreign currency derivativentracts outstanding at March 31, 2013:

Expected Maturity Date

Total

2013 2014 2015 2016 2017 2018 Average

A$ Operating Fixed Forward Contrac
A$ notional (millions) 95¢ 1,03t 737 49C 20¢€ 14 3,44:
Average rate ($/A% 0.9t 0.9 0.92 0.92 0.92 0.92 0.9:
Expected hedge rat 80% 67% 48% 32% 13% 4%

A$ Capital Fixed Forward Contrac
A$ notional (millions) 3 — — — — — 3
Average rate ($/A$ 0.9¢ — — — — — 0.9¢
Expected hedge rat 36% — — — — —

NZ$ Operating Fixed Forward Contrac
NZ$ notional (millions) 55 35 3 — — — 93
Average rate ($/NZ$ 0.8 0.8 0.7¢ — — — 0.8
Expected hedge rat 60% 3C% 11% — — —

The fair value of the A$ foreign currency operatiegivative contracts was a net asset positior284%&nd $250 at March 31, 2013 and

December 31, 2012, respectively. The fair valuthefNZ$ foreign currency derivative contracts wametasset position of $2 and $2 at March 31,
2013 and December 31, 2012, respectively.
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Diesel Price Ris}
We had the following diesel derivative contractsstanding at March 31, 2013:

Expected Maturity Date

Total

2013 2014 2015 2016 Average
Diesel Fixed Forward Contraci
Diesel gallons (millions 2C 18 8 1 47
Average rate ($/gallor 2.9z 2.8¢ 2.7¢ 2.7€ 2.8¢
Expected hedge rat 61% 41% 19% 5%

The fair value of the diesel derivative contractswa net asset of $3 and $1 at March 31, 2013 andrbber 31, 2012, respectively.

Forward Starting Swap Contracts

During 2011, we entered into forward starting iatrate swap contracts with a total notional valu®2,000. These contracts hedged
movements in treasury rates related to a debtrissuthat occurred in the first quarter of 2012.March 8, 2012, we closed its sale of $2,500 senior
notes consisting of 3.5% senior notes due 202Bdmtincipal amount of $1,500 (10-year notes), &8d5% senior notes due 2042 in the principal
amount of $1,000 (30-year notes). As a result efddbt issued, the forward-starting interest rateps were settled. The total settlement amount of
these swaps was $362, of which $349 representffiaetive portion of the hedging instrument incldde Accumulated other comprehensive
income. The net proceeds from the debt issuance werstadjby the settlement amount of the swap conteamtsncluded as a financing activity in
the Condensed Consolidated Statements of Cash Flow.

Commaodity Price Risk

Our provisional copper and gold sales contain abegfded derivative that is required to be separfatead the host contract for accounting
purposes. The host contract is the receivable flensale of the gold and copper concentrates girthailing indices’ prices at the time of saleeTh
embedded derivative, which does not qualify forgedccounting, is marked to market through earnéag period prior to final settlement.

LME copper prices averaged $3.60 per pound duhieditst quarter of 2013, consistent with our releat average provisional price before
mark-to-market losses and treatment and refiniragges. During the first quarter of 2013, changejoper prices resulted in a provisional pricing
mark-to-market loss of $9 ($0.21 per pound). At &fhaB1, 2013, we had copper sales of 38 million psyriced at an average of $3.45 per pound,
subject to final pricing over the next several nientEach $0.10 change in the price for provisigrnatliced sales would have an approximate $2 ¢
on ourNet income attributable to Newmont stockholders

The average London P.M. fix for gold was $1,632@qtce during the first quarter of 2013, consisteitit our recorded average provisional
price before mark-to-market gains and treatmentrefiding charges. During the first quarter of 20@&Banges in gold prices resulted in a provisional
pricing mark-to-market gain of $3 ($2 per ouncef) March 31, 2013, we had gold sales of 104,000 esipeciced at an average of $1,598 per ounce,
subject to final pricing over the next several nentEach $25 change in the price for provisionailged gold sales would have an approximate $2
effect on ouNet income attributable to Newmont stockholders
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ITEM 4. CONTROLS AND PROCEDURES.

During the fiscal period covered by this repore @ompany’s management, with the participatiorhefChief Executive Officer and Chief
Financial Officer of the Company, carried out aalaation of the effectiveness of the design andatms of the Company’s disclosure controls and
procedures (as defined in Rules 13a-15(e) and 5%l bf the Securities Exchange Act of 1934, asrated (the “Exchange Act”)). Based on such
evaluation, the Company’s Chief Executive Officed&hief Financial Officer have concluded thatpathe end of the period covered by this report,
the Company’s disclosure controls and proceduregfiective to ensure that information requirethéadisclosed by the Company in reports that it
files or submits under the Exchange Act is recorgedcessed, summarized and reported within theinedjtime periods and are designed to ensure
that information required to be disclosed in itsaks is accumulated and communicated to the Coypamanagement, including the Chief
Executive Officer and Chief Financial Officer, ggpeopriate to allow timely decisions regarding riega disclosure.

Changes in Internal Controls

The Company maintains a system of internal comtvel financial reporting that is designed to previdasonable assurance that its books and
records accurately reflect transactions and thtabéshed policies and procedures are followed. Company is implementing an enterprise resource
planning (“ERP”) system on a staged basis at itstreignificant subsidiaries around the world, edaig Indonesia. The Company began the
implementation of the ERP system in North Amerioary the second quarter of 2012 and continued thithmplementation in South America
during the third quarter of 2012, Australia/New ea during the fourth quarter of 2012 and Afrinahe first quarter of 2013, which resulted in a
change to its system of internal control over figciahreporting. The Company is implementing thebglodERP system to improve standardization and
automation, and not in response to a deficiendgisimternal control over financial reporting. TB@mpany believes that the implementation of the
ERP system and related changes to internal comriblsnhance its internal controls over finanaigporting while providing the ability to scale its
business in the future. See ltem 1A in the Compampst recently filed Form 10-K for risk factorated to the implementation and integration of
information technology systems. The Company hasrtdke necessary steps to monitor and maintairopppte internal control over financial
reporting during this period of change and will ione to evaluate the operating effectiveness lafed key controls during subsequent periods.
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PART II—OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS.

Information regarding legal proceedings is contdiimeNote 25 to the Condensed Consolidated FinhBt&ements contained in this Report
and is incorporated herein by reference.

ITEM 1A. RISKFACTORS.

There were no material changes to the risk factimdosed in Item 1A of Part 1 in our Annual RepmtForm 10-K for the year ended
December 31, 2012, as filed with the SEC on Felyr@ar 2013.

ITEM 2. ISSUER PURCHASES OF EQUITY SECURITIES.

@ (b) (© (d)
Total Number of
Average Shares Purchase Maximum Number (or
Total Approximate Dollar Value)
Number of Price as Part of Publicly
Paid Pel of Shares that may yet be
Shares Announced Plans Purchased under the
Period Purchasec Share or Programs Plans or Programs
January 1, 2013 through January 31, 2013 — — — N/A
February 1, 2013 through February 28, 2 12,573® 40.92 — N/A
March 1, 2013 through March 31, 20 31,9591 40.0¢ — N/A

@ Represents shares delivered to the Company framictes stock units held by a Company employee ugsting for the purpose of covering
the recipier’s tax withholding obligations

ITEM 3. DEFAULTS UPON SENIOR SECURITIES.
None.

ITEM 4. MINE SAFETY DISCLOSURES

At Newmont, safety is a core value and we strivesfgperior performance. Our health and safety mamagt system, which includes detailed
standards and procedures for safe production, ssiesdgopics such as employee training, risk managgnvorkplace inspection, emergency
response, accident investigation and program augdith addition to strong leadership and involvetifeom all levels of the organization, these
programs and procedures form the cornerstone efysaf Newmont, ensuring that employees are pravidsafe and healthy environment and are
intended to reduce workplace accidents, incidemtisl@sses, comply with all mining-related regulatiand provide support for both regulators and
the industry to improve mine safety.

In addition, we have established our “Rapid Respbpsocess to mitigate and prevent the escalati@ieerse consequences if existing risk
management controls fail, particularly if an incitlenay have the potential to seriously impact tifety of employees, the community or the
environment. This process provides appropriate aup an affected site to complement their techiniesponse to an incident, so as to reduce the
impact by considering the environmental, stratelgigal, financial and public image aspects of ti@dent, to ensure communications are being
carried out in accordance with legal and ethicquiements and to identify actions in additionhoge addressing the immediate hazards.

The operation of our U.S. based mines is subjetdalation by the Federal Mine Safety and Healtimiistration (“MSHA”) under the
Federal Mine Safety and Health Act of 1977 (theriMAct”). MSHA inspects our mines on a regular dasid issues various citations and orders
when it believes a violation has occurred undemMime Act. Following passage of The Mine Improvernand New Emergency Response Act of
2006, MSHA significantly increased the numbersit#tons and orders charged against mining operatidhe dollar penalties assessed for citations
issued has also increased in recent years.
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Newmont is required to report certain mine safétyations or other regulatory matters required kgtHn 1503(a) of the Dodd-Frank Wall
Street Reform and Consumer Protection Act and t8mof Regulation S-K, and that required informati®included in Exhibit 95 and is
incorporated by reference into this Quarterly Repor

ITEM 5. OTHER INFORMATION.
None.

ITEM 6. EXHIBITS.
(@) The exhibits to this report are listed in the Exthibdex.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdéport to be signed on its behalf by the
undersigned thereunto duly authorized.

N EWMONT M INING C ORPORATION
(Registrant,

Date: April 29, 201: /s/ RUSSELL BALL
Russell Ball
Executive Vice President and Chief Financial Office
(Principal Financial Officer)

Date: April 29, 201 /s/ CHRISTOPHER S. HOWSO
Christopher S. Howson
Vice President and Controller
(Principal Accounting Officer)
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Exhibit
Number

EXHIBIT INDEX

Description

10.1

121
311

31.2

321

32.2

95

101

Executive Severance Release and Waiver, dated Ma@bhl13, between Richard T. O'Brien and Newmotgrmational Services
Limited, filed herewith

Computation of Ratio of Earnings to Fixed Chardies) herewith.

Certification Pursuant to Rule 13A-14 or 15-D-14tué Securities Exchange Act of 1934, as AdoptegurRunt to Section 302 of the
Sarbane-Oxley Act of 2002 signed by the Principal Execut®&icer, filed herewith

Certification Pursuant to Rule 13A-14 or 15-D-14toé Securities Exchange Act of 1934, as AdoptediRnt to Section 302 of the
Sarbane-Oxley Act of 2002 signed by the Chief Financial iodf, filed herewith

Statement Required by 18 U.S.C. Section 1350, aptkd Pursuarto Section 906 of the Sarba-Oxley Act of 2002 signed by tt
Principal Executive Officer, filed herewit®

Statement Required by 18 U.S.C. Section 1350, apted Pursuant to Section 906 of the Sark-Oxley Act of 2002 signed by tt
Chief Financial Officer, filed herewitl®

Information concerning mine safety violations dnertregulatory matters required by Section 1508{#)e Dodd-Frank Wall Street
Reform and Consumer Protection Act, filed herew

101.INS  XBRL Instance

101.SCH XBRL Taxonomy Extension Schema
101.CAL XBRL Taxonomy Extension Calculation
101.LAB XBRL Taxonomy Extension Labels
101.PRE  XBRL Taxonomy Extension Presentation
101.DEF XBRL Taxonomy Extension Definiti

@ This document is being furnished in accordance $HC Release Nos. -8212 and 3-47551.
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Exhibit 10.1
SEVERANCE RELEASE AND WAIVER

I. RECITALS

A. ThisAGREEMENT, which is effective on thEFFECTIVE DATE, is by and between Newmont International Servicesiteid and
Richard T. O’'Brien hereinaft¢eEMPLOYEE").

B. In consideration of the promises contained is AGREEMENT, NEWMONT andEMPLOYEE agree as follows:

Il. DEFINITIONS
The following definitions shall be applicable ftvetpurposes of only thEGREEMENT:

A. “AGREEMENT” means this Severance Release and Waiver.

B. “CLAIMS” means any debt, obligation, demand, applicatiomfimrneys’ fees and/or dispute resolution costase of action, judgment,
controversy or claim of any kind whatsoever betweMtPLOYEE andNEWMONT, whether arising under common law or statute, inclgidbut
not limited to claims for breach of contract (exgg®r implied), quasi-contract, promissory estopjeet, fraud, misrepresentation, discrimination or
any other legal theory; disputes relating to the@leyment relationship between the parties, ternonathereof; any and all debts, obligations, clgims
demands, compensation, or rights under the compamgployee benefit plans; claims under Title Vitleé Civil Rights Act of 1964, as amended;
claims under the Civil Rights Act of 1991; claimsder the Family and Medical Leave Act of 1993;mgiunder the Age Discrimination in
Employment Act of 1967, as amended; claims unded &£C. § 1981, § 1981a, § 1983, § 1985, or § 188fns under the Americans with
Disabilities Act of 1990, as amended; claims urtberEmployee Retirement Income Security Act of 1@&lamended; claims under the Worker
Adjustment and Retraining Notification Act; or aother applicable federal, state, or local statuterdinance, excluding claims for workers’
compensation benefits and claims under the Faiot-8kandards Act of 1938, as amenc



C.“COMPANY INFORMATION” means any confidential legal, financial, marketiongsiness, technical, or other information, inchadi
specifically but not exclusively, information whieMPLOYEE prepared, caused to be prepared, or received imection withEMPLOYEE's
employment witNEWMONT , such as management and business plans, busireegiss, software, software evaluations, tradeetg personnel
information, marketing methods and techniques,amdof the above-recited information as it relateNEWMONT. COMPANY
INFORMATION does not include: (a) information or knowledge whicay subsequently come into the public domairr #fietermination of
EMPLOYEE’s employment other than by way of unauthorized dmale byEMPLOYEE; or (b) information or knowledge whidBMPLOYEE is
required to disclose by order of a governmentahag®r court after timely notice has been provitetNEWMONT of such order.

D.“EFFECTIVE DATE” means the first date upon which all of the follogvimave occurred: (LIEMPLOYEE has executed this
AGREEMENT; (2) the revocation period, if any, has expired withrevocation bEMPLOYEE; (3) the executed agreement has been timely
returned to Lori Ann Kocon, Employee Relations, HumResources, Newmont, 6363 South Fiddlers GremfeCSuite 800, Greenwood Village, !
80111; and (4) an€LAIMS by EMPLOYEE have been withdrawn and dismissed with prejudice.

E.“EMPLOYEE” means Richard T. O'Brien.

F.“NEWMONT” means Newmont International Services Limited andmedecessor or current or former subsidiary, itaedfiliated
company, or successor of any of them, or benedit phaintained or participated in by any of themd the current and former directors, officers,
employees, shareholders and agents of any or #ikai, unless otherwise specifically stated in SGREEMENT.

G.“NEWMONT PROPERTY” shall include, but not be limited to, keys, acaemsls, files, memoranda, reports, software, ceadis,
computer disks, instructional and management manbabks, and computer equipmenN&EWMONT.
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Ill. COVENANTS

A. Separation from EmploymenEMPLOYEE shall be separated from employment WEWMONT without cause, effective March 1, 2C
(“DATE OF SEPARATION" ).

B. Severance Benefits EMPLOYEE . Contingent upon execution of tA&SREEMENT without revocationNEWMONT will provide to
EMPLOYEE a payment, less all applicable local, state, aderd withholding taxes, and benefits pursuanhéoprovisions of the Executive
Severance Plan of Newmont. This amount shall be: giaty (60) days after tHeATE OF SEPARATION.

C. No Other PaymentsPayment of all sums set forth in tiSGREEMENT shall discharge all obligations MEWMONT to EMPLOYEE,
andEMPLOYEE waives all rights to other compensation and beméiitluding specifically, but not exclusively, séds, bonuses, benefits of
whatsoever kind and description, and allowancegéoquisites, but excluding : 1) all vested rightissuant to any applicable pension or retirement
savings plan oNEWMONT, and; 2) any rights regarding stock options, unweststricted units or restricted stock grantedmoaheEFFECTIVE
DATE of thisAGREEMENT as provided by the severance clause of the apjdieatard agreement or plan document if there iavaard
agreement.

D. Return and Protection GFIOMPANY INFORMATION . EMPLOYEE will not use or disclos€OMPANY INFORMATION at any time
subsequent to tHeEFFECTIVE DATE of thisAGREEMENT. EMPLOYEE will either, by theDATE OF SEPARATION, return toNEWMONT,
or destroy, all NEWMONT PROPERTY and all documents and other material contai@@MVPANY INFORMATION in EMPLOYEE'S
possessiorEMPLOYEE will not retain copies or excerpts GOMPANY INFORMATION. EMPLOYEE will not discloseCOMPANY
INFORMATION at any time prior to thEFFECTIVE DATE of thisAGREEMENT, except as required in the courseEBIPLOYEE’s
employment witiNEWMONT. EMPLOYEE acknowledges that this paragraph is a material tértisAGREEMENT. Accordingly, in the event
of a breach of this paragraph BMPLOYEE , in addition to any other remedy availableNEBWMONT, NEWMONT may cease any remaining
payments otherwise dEMPLOYEE under thisAGREEMENT and will be entitled to injunctive relief and daneagagainsEMPLOYEE.
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E. Release of Claims BYMPLOYEE . As a material inducement MEWMONT to enter into thiAGREEMENT, EMPLOYEE, as a free
and voluntary act, hereby forever releases anthdigeSNEWMONT from, and covenants not to SNEWMONT for, CLAIMS which
EMPLOYEE might have or assert agaidMEWMONT (1) by reason oEMPLOYEE'S employment and/or termination of employment by
NEWMONT and all circumstances related thereto; or (2) lagaa of any other matter, cause or thing whatsogkiesh may have occurred between
EMPLOYEE andNEWMONT prior to theEFFECTIVE DATE of thisAGREEMENT , excluding claims regardirgMPLOYEE's : 1 ) vested
rights pursuant to any applicable pension or netéet savings plan MEWMONT, and; 2) any rights regarding stock options, unweststricted
units or restricted stock granted prior to BEfeFECTIVE DATE of thisAGREEMENT as provided by the severance clause of the apjdicatard
agreement or plan document if there is no awardeagent. With respect to any charges of discrinondiiied with any federal, state or local agency,
pending or otherwise, arising from or relatedEddPLOYEE’'S employment or termination of employment wREWMONT, EMPLOYEE
acknowledges th&MPLOYEE knowingly and voluntarily waives his or her rigbtgeek individual relief on his or her own behalf.

F. Tax Liability. EMPLOYEE andNEWMONT agree that, in the event any taxing authority deiees that amounts paid pursuant to this
agreement are taxable beyond any amount withheNEBY MONT, EMPLOYEE is solely responsible for the payment of all suectes and
penalties assessed agalBMPLOYEE, except for legally mandated employer contributiand interest or penalties thereon, and NEYWMONT
has no duty to defedMPLOYEE against any such tax claim, penalty or assessB8RLOYEE agrees to cooperate in the defense of any such
claim brought againsiEWMONT. NEWMONT agrees to cooperate in the defense of any suah baught againEMPLOYEE.

G. NondisparagementAs a free and voluntary aBEMPLOYEE agrees that he or she will make no written or st@lements that directly or
indirectly disparaglEWMONT in any manner whatsoever. It will not be a violataf this paragraph f&MPLOYEE to make truthful statement
under oath, as required by law or formal legal pssc

H. Confidentiality. EMPLOYEE agrees that except as otherwise specifically peabid thisAGREEMENT, EMPLOYEE will not disclose
(in whole or in part) any of the terms or provisiasf thiSAGREEMENT , or characterize any of the terms or provisionthi#AGREEMENT, to
any other person or entity. It shall not be a bneaichisAGREEMENT for EMPLOYEE to disclose the terms and provisions of this
AGREEMENT to his or her spouse, attorneys, accountants,deis@s, or as compelled by law.

I. Affirmation of FLSA ComplianceEMPLOYEE affirms thatNEWMONT has not violatedEMPLOYEE'’S rights under the Fair Labor
Standards Act of 1938, as amended.
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J. Nonsolicitation of Employee€EMPLOYEE agrees thaEMPLOYEE will not for a period of one (1) year immediateblidbwing the date c
separation of employment froNEWMONT, for any reason, either ddMPLOYEE’s own account or in conjunction with or on behalfofy other
person or entity whatsoever, directly or indireciglicit, or entice away any person who, at ametduring the three (3) months immediately
preceding the date of separation of employment iEWVMONT, is a managerial level employeeMEWMONT (including, but not limited to, ar
executive, director-level employee, manager, oreujivalent or successor term for any such emplpyee

IV. ADDITIONAL PROVISIONS

A. EMPLOYEE Cooperation As a free and voluntary aBMPLOYEE agrees aftetEMPLOYEE’s separation to cooperate at
NEWMONT'’'S expense with any investigations or lawsuits invodfNEWMONT on matters wherEMPLOYEE had specific knowledge or
responsibility EMPLOYEE will be reimbursed at a rate equal to his or healfbase salary computed on an hourly b&#WPLOYEE shall make
himself or herself available AIEWMONT’'S expense for any litigation, including specificalbyt not exclusively, preparation for depositiond a
trial. EMPLOYEE will not receive reimbursement for time spent fgsig in depositions or triafEMPLOYEE agrees not to assist or provide
information in any litigation again®EWMONT , except as required under law or formal legal psscafter timely notice is provided to
NEWMONT to allowNEWMONT to take legal action with respect to the requesirfiormation or assistance. Nothing in tA6GREEMENT shall
restrict or precludEMPLOYEE from, or otherwise influencEMPLOYEE in, testifying fully and truthfully in legal or admistrative proceedings
againsNEWMONT, as required by law or formal legal process.

B. Severability. In case any one or more of the provisions of MGREEMENT shall be found to be invalid, illegal or unenforioksin any
respect, the validity, legality and enforceabibifythe remaining provisions contained herein shallin any way be affected or impaired. Furthey, an
provision found to be invalid, illegal or unenfoat®e shall be deemed, without further action onpdug of the parties hereto, to be modified,
amended and/or limited to the minimum extent nearys® render such clauses and/or provisions \aliienforceable.

C. Entire AgreementThiSAGREEMENT supersedes all prior written and verbal promisesagreements between the parties. This
AGREEMENT constitutes the entire agreement between the paié may be amended, modified or superseded grdywsitten agreement sign:
by both parties. No oral statements by any employ®&EWMONT shall modify or otherwise affect the terms and Bimns of this
AGREEMENT.

D. Governing Law ThisAGREEMENT shall be construed in accordance with the laws@fState of Colorado.
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E. No Admission of Liability NEWMONT denies that it has taken any improper action ag&kd’LOYEE in violation of any federal, state,
or local law or common law principle. The partiggeee that thidA\GREEMENT shall not be admissible in any proceeding as eciel@f any
improper conduct bNEWMONT.

F. EFree and Voluntary Act. This release means, in part, that EMPLOYEE givesp all rights to damages and/or money based upon gn
claims against NEWMONT of age discrimination that aise through the date this AGREEMENT is signed. EMR.OYEE acknowledges that
EMPLOYEE has been given at least forty-five (45) dgs to consider this AGREEMENT and that EMPLOYEE hasbeen advised to consult
with an attorney prior to signing this AGREEMENT. EMPLOYEE may waive the balance of the forty-five (4% day consideration period by
signing this AGREEMENT sooner. EMPLOYEE further acknowledges that by law EMPLOYEE has the right to rewke (that is, cancel) this
AGREEMENT within seven (7) calendar days of signingt. To be effective, EMPLOYEE'S revocation must ban writing and tendered to
Lori Kocon, Employee Relations, Human Resources, Menont, 6363 South Fiddlers Green Circle, Suite 80@Greenwood Village, CO 80111,
either by mail or by hand delivery within the seven(7) day period. If by mail, the revocation must bel) postmarked within the seven (7) day
period; 2) properly addressed; and 3) sent by Cerfied Mail, Return Receipt Requested. In the eventitat EMPLOYEE exercises this right to
revoke, EMPLOYEE agrees to return to NEWMONT any ard all sums paid to EMPLOYEE in consideration of theAGREEMENT.

G. No Other RepresentationEMPLOYEE acknowledges that no promises or representatiores een made to induéMPLOYEE to sign
thisAGREEMENT other than as expressly set forth herein andEMRLOYEE has signed thiAGREEMENT as a free and voluntary act.

THIS IS A RELEASE — BY SIGNING, YOU ARE ACKNOWLEDGI NG THAT YOU HAVE READ, UNDERSTAND, AND AGREE TO
THE TERMS SET FORTH ABOVE. BEFORE SIGNING YOU SHOUL D READ CAREFULLY AND CONSULT WITH AN ATTORNEY

NEWMONT EMPLOYEE

By: /s/ David Kristofi /s/ Richard T. " Brien
Title: VP, Total Rewards and HR Syste

Date: March 1, 201: Date: March 1, 201%
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Exhibit 12.1

NEWMONT MINING CORPORATION AND SUBSIDIARIES

COMPUTATION OF RATIO OF EARNINGS TO FIXED CHARGES
(Amounts in millions, except ratio)

Three Months Endec

March 31, 2013

Earnings:
Income before income and mining tax and other it $ 542
Adjustments
Fixed charges added to earnit 70
Amortization of capitalized intere 12
$ 62
Fixed Charges
Net interest expens® $ 65
Portion of rental expense representative of inte 5
Fixed charges added to earnit 70
Capitalized interes 31
$ 101
Ratio of earnings to fixed charg 6.2

Excludes interest on income tax liabilities. Instrand penalties related to income taxes are iedlinincome and mining tax exper.
Includes interest expense of majc-owned subsidiaries and amortization of debt isse@osts



Exhibit 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
(Pursuant to Section 302 of the Sarbanes-Oxley Aof 2002)

I, Gary J. Goldberg, certify that:
1. I have reviewed this Quarterly Report on FormQ6f Newmont Mining Corporation;

2. Based on my knowledge, this report does notaior@ny untrue statement of a material fact or eongtate a material fact necessary to make
the statements made, in light of the circumstanoeler which such statements were made, not misigadth respect to the period covered by this
report;

3. Based on my knowledge, the financial statememis,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of the registrant as of, and for, theégas presented in this report;

4. The registrang other certifying officer(s) and | are responsiioleestablishing and maintaining disclosure cdstemd procedures (as defil
in Exchange Act Rules 13a-15(e) and 15d-15(e))Heregistrant and internal control over financigdorting (as defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedorecaused such disclosure controls and procedortee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us by others
within those entities, particularly during the metiin which this report is being prepared;

(b) Designed such internal control over financidarting, or caused such internal control overrfaial reporting to be designed under
our supervision, to provide reasonable assurargadeng the reliability of financial reporting atite preparation of financial statements for
external purposes in accordance with generallygedeaccounting principles;

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presenttsi report our conclusions about the
effectiveness of the disclosure controls and proees] as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in thegignt’s internal control over financial reportitigt occurred during the registramthost
recent fiscal quarter (the registrant’s fourth disguarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant’s internal comweer financial reporting; and

5. The registrant’s other certifying officer(s) anlolve disclosed, based on our most recent evaiuat internal control over financial
reporting, to the registrant’s auditors and theitac@mmittee of the registrant’s board of directfws persons performing the equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a sigmiifiole in the registrant’s
internal control over financial reporting.

/s/ GARY J. GOLDBERG
Gary J. Goldberg
Chief Executive Office

April 29, 2013



Exhibit 31.2

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER
(Pursuant to Section 302 of the Sarbanes-Oxley Aof 2002)

I, Russell Ball, certify that:
1. I have reviewed this Quarterly Report on FormQL6f Newmont Mining Corporation;

2. Based on my knowledge, this report does notaior@ny untrue statement of a material fact or eongtate a material fact necessary to make
the statements made, in light of the circumstanoeler which such statements were made, not misigadth respect to the period covered by this
report;

3. Based on my knowledge, the financial statememits,other financial information included in théport, fairly present in all material respects
the financial condition, results of operations aadh flows of the registrant as of, and for, thegas presented in this report;

4. The registrang other certifying officer(s) and | are responsiioleestablishing and maintaining disclosure cdstemd procedures (as defil
in Exchange Act Rules 13a-15(e) and 15d-15(e))Heregistrant and internal control over financigdorting (as defined in Exchange Act Rules 13a-
15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedorecaused such disclosure controls and procedortee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us by others
within those entities, particularly during the metiin which this report is being prepared;

(b) Designed such internal control over financidarting, or caused such internal control overrfaial reporting to be designed under
our supervision, to provide reasonable assurargadeng the reliability of financial reporting atite preparation of financial statements for
external purposes in accordance with generallygedeaccounting principles;

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presenttsi report our conclusions about the
effectiveness of the disclosure controls and proees] as of the end of the period covered by #psnt based on such evaluation; and

(d) Disclosed in this report any change in thegignt’s internal control over financial reportitigt occurred during the registramthost
recent fiscal quarter (the registrant’s fourth disguarter in the case of an annual report) thathaterially affected, or is reasonably likely to
materially affect, the registrant’s internal comweer financial reporting; and

5. The registrant’s other certifying officer(s) anlolve disclosed, based on our most recent evaiuat internal control over financial
reporting, to the registrant’s auditors and theitac@mmittee of the registrant’s board of directfws persons performing the equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a sigmiifiole in the registrant’s
internal control over financial reporting.

/ s/ RUSSELLB ALL
Russell Ball
Chief Financial Officel

April 29, 2013



Exhibit 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350
(Pursuant to Section 906 of the Sarbanes-Oxley Aof 2002)

In connection with the Quarterly Report on FormQ@er the quarter ended March 31, 2013 of Newmointifig Corporation (the “Company”)
as filed with the Securities and Exchange Commissiothe date hereof (the “Report”) and pursuaiitoU.S.C. Section 1350, as adopted pursuant
to Section 906 of the Sarbanes-Oxley Act of 200&dry J. Goldberg, Chief Executive Officer of thempany, certify, that to my knowledge:

1.The Report fully complies with the requirementSection 13(a) or 15(d) of the Securities ExchafAgeof 1934, as amended; and

2.The information contained in the Report fairlggents, in all material respects, the financiabd@n and results of operations of the
Company.

/s/ GARY J. GOLDBERC
Gary J. Goldberg
Chief Executive Office

April 29, 2013

Note: A signed original of this written statemesdjuired by Section 906 has been provided to thegaosnand will be retained by the
Company and furnished to the Securities and Exah&mmmnmission or its staff upon request.



Exhibit 32.2

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350
(Pursuant to Section 906 of the Sarbanes-Oxley Aof 2002)

In connection with the Quarterly Report on FormQ@er the quarter ended March 31, 2013 of Newmointifig Corporation (the “Company”)
as filed with the Securities and Exchange Commissiothe date hereof (the “Report”) and pursuaiitoU.S.C. Section 1350, as adopted pursuant
to Section 906 of the Sarbanes-Oxley Act of 20pRuissell Ball, Chief Financial Officer of the Coamy, certify, that to my knowledge:

1. The Report fully complies with the requiremenit$Section 13(a) or 15(d) of the Securities ExcleaAgt of 1934, as amended; and

2. The information contained in the Report fairhggents, in all material respects, the financialdition and results of operations of the
Company.

/s RUSSELL BALL
Russell Ball
Chief Financial Officel

April 29, 2013

Note: A signed original of this written statemesdjuired by Section 906 has been provided to thegaosnand will be retained by the
Company and furnished to the Securities and Exah&mmmnmission or its staff upon request.



Exhibit 95
Mine Safety Disclosure

The following disclosures are provided pursuarthtoDodd-Frank Wall Street Reform and Consumereetimin Act (the “Act”) and Item 104
of Regulation S-K, which requires certain discl@esuby companies required to file periodic reporidar the Securities Exchange Act of 1934, as
amended, that operate mines regulated under trerddedine Safety and Health Act of 1977 (the “Mi&et”). The disclosures reflect our U.S.
mining operations only as the requirements of toeakd Item 104 of Regulation S-K do not apply to mines operated outside the United States.

Mine Safety InformationVhenever the Federal Mine Safety and Health Adrratisn (“MSHA”) believes a violation of the Minedd any
health or safety standard or any regulation haaroed, it may issue a citation which describesafteged violation and fixes a time within which the
U.S. mining operator (e.g. our subsidiary, Newmd8® Limited) must abate the alleged violation. tme situations, such as when MSHA believes
that conditions pose a hazard to miners, MSHA rsaye an order removing miners from the area ofriine affected by the condition until the
alleged hazards are corrected. When MSHA issuéation or order, it generally proposes a civil iy, or fine, as a result of the alleged violation
that the operator is ordered to pay. Citations@ndgrs can be contested and appealed, and ad flzat process, are often reduced in severity and
amount, and are sometimes dismissed. The numlmiatbns, orders and proposed assessments vaendeyg on the size and type (underground or
surface) of the mine as well as by the MSHA inspis) assigned.

The below table reflects citations and orders idsoais by MSHA during the quarter ended March2®1.,3. The proposed assessments for the
quarter ended March 31, 2013 were taken from thelM8ata retrieval system as of April 8, 2013.
Additional information about the Act and MSHA redeces used in the table follows.

e Section 104(a) S&S Citatior: Citations received from MSHA under section 104(&bhe Mine Act for violations of mandatory heatthsafety
standards that could significantly and substagtiedintribute to the cause and effect of a minetgafehealth hazarc

» Section 104(b) OrdersOrders issued by MSHA under section 104(b) of\tiee Act, which represents a failure to abatetaticin under
section 104(a) within the period of time prescribbydViISHA. This results in an order of immediatehditawal from the area of the mine
affected by the condition until MSHA determinestttiee violation has been abat:

e Section 104(d) S&S Citations and Ord: Citations and orders issued by MSHA under sectiod(d) of the Mine Act for unwarrantable failt
to comply with mandatory, significant and substrttiealth or safety standart

e Section 110(b)(2) Violatior: Flagrant violations issued by MSHA under sectid®(b)(2) of the Mine Aci

e Section 107(a) Order. Orders issued by MSHA under section 107(a) ofMiiree Act for situations in which MSHA determined “imminent
dange” (as defined by MSHA) existe



Section

Section 104(d) S&s ($ in millions)

104(a) Sectior Citations Section Sectior Proposed

S&S 104(h) and 110(b)(2) 107(a) MSHA
Mine (1) Citations (2) Orders Orders (@ Violations Orders Assessment§3) Fatalities
Chukar — — — — — $ — —
Emigrant — — — — — $ — —
Exodus — — — — — $ — —
Genesis 1 — — — — $ — —
Leeville 4 — — — — $ 0.0t —
Lone Tree — — — — — $ — —
Midas 2 — — — — $ 0.0¢ —
Pete Bajc 1 — — — — $ — —
Phoenix — — — — — $ — —
South Arez — — — — — $ — —
Twin Creeks — — — — — $ — —
Vista — — — — — $ — —

TOTAL 8 — — — — $ 0.0¢ —

(1) The definition of a mine under section 3 of Mime Act includes the mine, as well as other itareed in, or to be used in, or resulting from, the
work of extracting minerals, such as land, striegufacilities, equipment, machines, tools, andemgils preparation facilities. Unless otherwise
indicated, any of these other items associated avtimgle mine have been aggregated in the taakthét mine. MSHA assigns an
identification number to each mine and may or metyassign separate identification numbers to rél&deilities such as preparation facilities.
We are providing the information in the table bynmrather than MSHA identification number becabse is how we manage and operate our
mining business and we believe this presentatidino@imore useful to investors than providing imi@tion based on MSHA identification
numbers

(2) 8 Section 104(a) S&S Citations a- Section 104(d) S&S Citations and Orders were sulbgecontest as of March 31, 20:

(3) Represents the total dollar value of the predasssessment from MSHA under the Mine Act purstaatite citations and or orders preceding
such dollar value in the corresponding row. No psgal assessments of the orders or citations kdtede had yet been posted to the MSHA
data retrieval system or made available to the Gompy MSHA as of April 8, 201!

Pattern or Potential Pattern of ViolationDuring the quarter ended March 31, 2013, none@fmines operated by us received written notice
from MSHA of (a) a pattern of violations of mandattealth or safety standards that are of suchreatsi could have significantly and substantially
contributed to the cause and effect of mine healtbafety hazards under section 104(e) of the Micteor (b) the potential to have such a pattern.

Pending Legal ActionsThe following table reflects pending legal actidrefore the Federal Mine Safety and Health ReGemmission (the
“Commission”), an independent adjudicative agemat provides administrative trial and appellatéeenvof legal disputes arising under the Mine
Act, as of March 31, 2013, together with the nunifdegal actions instituted and the number of legdions resolved during 2013.
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Legal
Actions Legal

Pending Lega Instituted Actions
as Resolved
Actions as of of as
Mine (1) 3/31/2013?) 3/31/201% of 3/31/201;
Chukar — — —
Emigrant — — —
Exodus 3 1 4
Genesis 3 1 1
Leeville 12 2 —
Lone Tree 1 1 —
Midas 8 2 1
Pete Bajc 1 1 —
Phoenix 3 1 —
South Arec 8 — —
Twin Creeks — — 1
Vista — — —
TOTAL 39 9 7

The definition of a mine under section 3 of Mime Act includes the mine, as well as other itareed in, or to be used in, or resulting from, the
work of extracting minerals, such as land, striegufacilities, equipment, machines, tools and naisepreparation facilities. Unless otherwise
indicated, any of these other items associated avtimgle mine have been aggregated in the taakthét mine. MSHA assigns an

identification number to each mine and may or metyassign separate identification numbers to rél&deilities such as preparation facilities.
We are providing the information in the table bynmrather than MSHA identification number becabse is how we manage and operate our
mining business and we believe this presentatidino@imore useful to investors than providing imi@tion based on MSHA identification
numbers

The foregoing list includes legal actions which everitiated prior to the current reporting periolavhich do not necessarily relate to citati
orders or proposed assessments issued by MSHAgdinénquarter ended March 31, 2013. The numbezgaf lactions noted above are
reported on a per docket bas

Legal actions pending before the Commission magli®; among other questions, challenges by oper&taritations, orders and penalties

they have received from MSHA or complaints of diggnation by miners under section 105 of the Mire.AThe following is a brief description of
the types of legal actions that may be broughtreeiee Commission.

Contests of Citations and Order&:contest proceeding may be filed with the Comnoisdly operators, miners or miners’ representatives
challenge the issuance of a citation or order bdyeMSHA.

Contests of Proposed Penalties (Petitions for Aseesat of Penalties)A contest of a proposed penalty is an adminisggiroceeding before
the Commission challenging a civil penalty that MShhas proposed for the alleged violation contaiimeal citation or order. The validity of tl
citation may also be challenged in this proceedinigvell.

Complaints for CompensatioA complaint for compensation may be filed with emmission by miners entitled to compensation wdnen
mine is closed by certain withdrawal orders issbie®SHA. The purpose of the proceeding is to deteenthe amount of compensation, if &
due miners idled by the orde

Complaints of Discharge, Discrimination or Interéerce: A discrimination proceeding is a case that inegla mine’s allegation that he or sl
has suffered a wrong by the operator because sleeoengaged in some type of activity protected uthdeMine Act, such as making a safety
complaint.

Applications for Temporary Reli: An application for temporary relief from any mbdation or termination of any order or from anyler
issued under section 104 of the Mine /



* Appeals of Judg’ Decisions or Orders to the Commiss: A filing with the Commission of a petition forstiretionary review of a Jud's
decision or order by a person who has been adyeaffelcted or aggrieved by such decision or or

The following table reflects the types of legaliaas pending before the Commission as of March2813.

Appeals of
Complaints of Applications Judges’
Contests o Contests o Discharge, Decisions or
Complaints Discrimination for Orders to the
Citations Proposed for Temporary
Mine () and Orders Penalties Compensatior or Interference Relief Commission

Chukar — — — — — —
Emigrant —
Exodus —
Genesis —
Leeville —
Lone Tree —
Midas —
Pete Bajc —
Phoenix —
South Arec —
Twin Creeks —
Vista — — — — — —

TOTAL — 49 — — — 1
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(1) The definition of a mine under section 3 of Mime Act includes the mine, as well as other iteresd in, or to be used in, or resulting from, the
work of extracting minerals, such as land, struegufacilities, equipment, machines, tools and maisepreparation facilities. Unless otherwise
indicated, any of these other items associated avtimgle mine have been aggregated in the taakthét mine. MSHA assigns an
identification number to each mine and may or matyassign separate identification numbers to relfgeilities such as preparation facilities.
We are providing the information in the table bynerather than MSHA identification number becabse is how we manage and operate our
mining business and we believe this presentatidino@imore useful to investors than providing imfi@ation based on MSHA identification
numbers



